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CHARTERE O AC COU NT4I'[S
ABARNA & ANANTHAN

INDEPENDENT AUDITORS' REPORT

To
The Members of HUBLI ELECTRICITY SUPPLY COMPANY LIMITED' HUBBALLI

Report on the Audit of the Standalone Financial Statements
puisuant to the observation made by the Comptroller and Auditor General of lndia, under Section

fisiii.i ih" Companies Act, the aciounts approved by the Board,of Directors on 10.08.2023 have

Ueei' ieuiseO. Accordingly, this report supersedes our earlier repod dated 10 08'2023 The reporl is

.*ir.J to in.orporate ihe observaiions made by the comptroller and Auditor General ot lndia on

financial Statements and books of accounts of the Company. With the revision in ihe accounts of the

comoanv as slated in Note No.:32-'11 of the revised Financial statements, the loss of the company is

;;,;;;;l;; ni soa oa crore and Share holders Fund ( Networth )ls reduced by similar amounl'

Qu alif ied Opinion
WehaveauditedtheaccompanyingfinancialstatementsofHUBLlELECTRICITYSUPPLY
CoillPANY LllvllTED (,,ihe Company,,), which comprise the Balance Sheet aS at lV]arch 31, 2023, and

the statement of Profit and Loss and cash flows for the year then ended, and notes to the financial

staternents including a summary of significant accounting policies and other explanatory information

(hereinafter referred to as "financial statements")'

ln our opinion, except for the effect on the financlal statements of the matter stated in the basis of

quallfled opinion paragraph, and to the best of our information and according to the explanations

giventous,theaforesaidflnancialStatementsgivetheinformatlonrequiredbytheCompaniesAct,
iOlO 1,tnu Acl) in the manner so required (except certain non-disclosures under Schedule lll viz, (1)

Trade payable ageing schedule with the break-up of dues to MSIME and others, disputed i\,lsME dues

anodisputedduestoothers,(2)Traderecelvablesageingschedulewithrequiredbreak-upunder
undisputed trade receivables considered good, undisputed trade receiv.ables considered doubtful,

disputed trade receivables considered good, dlsputed trade receivables considered. doubtful, (3)

CapilalWorklnprogress(a)Withtheageingschedule(b)workswhosecompletionisoverdueorhas
exceeded flxed cost compared to its original plan) give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of .the company as at March

31, 2023, and its loss, and its cash flows for the year ended on that date'

Basis of Qualif ied OPinion:

1. Note No.18(i) Pursuant to the Government order No. Energy/123/PSR/2022, Bangalore

daled 11'03.2022 the subSidy arrears from 2002-03 to 2015-16 amounting to RS.2,196,03

crore is not written off (Previous Year Rs.2,196 03 crore)'

2. Note No.15-.1-1 Subsidy receivables from GoK perlainlng to Hukkeri Rural Electrical co'
operative Society (HREbS) amounting to Rs.27.02 crore (Previous year Rs.27.02 crore) is

oltstanding since ioog-t o. The recoverability of this amount is not assessed/ not dealt wjth

;

i, S. Not" No,21-1-13l3 Service Tax demand of Rs.1l.09 Crore was paid by the Company on

i' oa.og.zotz towards Supervision Charges collected from the consumers for the period from

01.04.201.1 io 30.06,2017 in respect of electrlcal connectlons. The outstanding recoverable

, amount ls Rs.6.20 Crore, for which no provision is made (previous year Rs 6 31 Crore)'

4. Note No.12-C-1 (Note No.3) The Company has not withdrawn/ dealt with the works pefiaining

to the fraud in the Athani Division of the value of Rs.114.64 crore (Financial loss of Rs.34.03
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CHARTERED ACCOUNTANTS

ABARNA & ANANTHAN

property plant & Equipment & capiial work-ln:progress in the financial statements iS not

quantifiable.

The operations relating to bllling and collection from consumers are computerized. In respeci

of other processes, transactions/records are maintained partly manual and through MS-excel

Macros. There is a need for maintaining entire financial accounting in foolproof system

through appropriate accounting sofiware, which assures accuracy, completeness, of

accounting records with audlt trail.

Note No.21-1-14 lnter unit accounts under "Other Current Assets" with a net balance as on

31.03.2023 of Rs.30.28 crore (previous year Rs,10.41 crore) comprise of large amount of old

entries also. The differences / outstanding AT's are not reconciled. A system shall be ln place

lo reconcile the un-responded / un-adiusted entries with special emphasis to ensure that all

entries are responded / adjusted / reconciled in the same year. The transaction audit scope

may also be enhanced to review lnter Unit entrles.

Note No.21-1-11 Receivables from the GoK against grants accounted on accrual basis

pertaining to flood affected capital works of 2019 are outstanding with balance of Rs.137.92

crore (previous year Rs.137.92 ciore) Recoverability of this amount is not assessed and dealt

with.

The system of transactions undertaken is primarily through Divisions and circle offlces. lt is

observed that the company does not undertake the Dlvision Audits separately, The scope of

work and time limitation towards statutory audit will also include the coverage of Dlvision

Audits. lt is recommended that the company undertake a separate Division audit towards

audit of flnancial statements year on year through experienced Audit flrms in all Divisions as a

separate exercise in order to obtain more accuracy and fairness on the books oi accounts of

the Company.

Note No.10-7-5 Advance to Southern Power Procurement Co-ordination Committee (SPPCC)

towards unscheduled lnterchange charges / Admin charges is long outstanding with credit

balance of Rs.27.88 crore (Previous year Rs.27.88 crore). The balances are not reconciled.

Note No.24 Sl.5A & 58- The Company held 47,64,271 Renewable Energy Certilicates

(REC'S) and 2,564 Energy Saving Certificates (ESCert's) as on 31.03.2023. The approximate

value of these certificates aggregate Rs. 260.12 crores based on latest traded value during

Auqust 2023, Pending realization, on account of price volatility and uncertainties involved in

trading, the company had not accounted these certiflcates in the books of accounts as on

31.03.2023.

Responsibilities of Management and those charged with Governance for the standalone
Financial Statements:
The company,s Board of Directors are responsible for the matters stated in section 134 (5) of the Act

with respect to ihe preparation of these flnancial statemenls that give a irue and fair view of the

llnancial posiflon, financial performance and cash flows of the company in accordance with the

accountlng principles generally accepted in lndia, including the accounting standards specifled under

section 133 of the Act. This responslbility also include maintenance of adequate accounting records in

accordance with the provlsions of the Act for safeguardlng the assets of the company and for

preventing and detecting frauds and other irregularitiesl selection and applicaiion of appropriate
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2.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial stalements represent the underiying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of ihe audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate wiih ihem all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1 1) of section 143 of iheCompanies
Act, 20'13, we give in the Annexure "A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief wero necessary for the purposes of our audit;

b) Except for the possible effects of the matter described in the Basis for eualilied
Opinion paragraph above, in our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our examlnation of those
books.

c) No audit of Company's BranchiDiv;sion has been conducted under sub section (g) of
section 143 by a person other than Company's .auditor. Hence, reporting under sub
section (8) is not applicable.

d) The balance sheet, the statement of proflt and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account.

e) Except for the possible effects of the matter described in the Basis for eualifjed
Oplnion paragraph above in our opinion, the aforesaid financial statements comply
with the accounting standards specified under section 133 of the Act, read with rute Z
of the Companies (Accounts) Rules, 2014.

f) The matters described in the Basis for Quallfied Opinion section above, in our
opinion, may not have an adverse effect on the functioning of tho Company.

g) ln terms of Notiflcation no. G.S.R.463 (E) dated 05-b6-201b issued by tvlinistry of
Corporate Affairs, the Provisions of Section 164(2) of the Act, 2013 in respect of
disqualification of directors are not applicable to the Company.

6R'
/i/ FRN No
l.)l ooooo3s

fo\eronLorw
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CHARTERED ACCOUNTANTS
ABARNA & ANANTHAN

caused us to believe that the management representations under sub-
clauses (a) and (b) above contain any material misstatement.

v. Rule 3 (1) of the Companies (Accounts) Rules, 20.14 is applicable for the
Company with effect from April 1, 2023, reporting under' Rule .j 1(g) of
Companies (Audit and Auditors) Rules, 20.14 is not applicabie,

vi. The Company has not declared or paid any dividend during the year ended
31"r lvlarch 2023.

k) Since ihe provisions of Section 192 of the Act does not apply to the Company,
reporting requirements under Section 192(16) of the Act is not applicable.

3 on the basis of such checks of the books and records of the company, as we considered
appropriate and according to the information and explanations given to us, we are
enciosing our report in terms of section 143(s) of the Act, on the directions and sub
directions issued by the comptrofler and Auditor Generar of lndia in ,,Annexure c,,.

For Abarna & Ananthan
Chartered Accountants
Firm RqgishaJion No: 000003S

Partner
Membership No: 023238
U D I N : 230232388 Gy KtZ624g
Place: Bengaluru
Date: 2510912023

\Al---
(A& R),
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security in respect of which the provisions of the sections 185 and 186 of the Act are

applicable. Hence, reporting under clause 3(iv) of the Order is noi applicable.

(v) ln our opinion, the Company has not accepted any deposits within the meaning of Sections 73

to 76 of the Act and the Companies (Acceptance of Deposits) Rules,2014 (as amended).

Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) We have broadly reviewed the books of accounts made and maintained by the Company

pursuant to the rules made by the Central Government for the maintenance of Cost records

under section 148(1) of the Act and are of the opinion based on the Cost Accountant Report

of previous year that prima facie, the prescribed accounts and records have been maintained.

We have, however, not made a detailed examination of the records with a view to determining

whether they are accurate or complete for the current year.

(vii) ln respect of Statutory dues:

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books

of account in respect of undisputed statutory dues including provident fund,

employees' state insurance, incometax, Goods and.service tax, cess and other

material statutory dues have been generally regularly deposlted during the year by

the Company with the appropriate authorities except Sales Tax old balance of Rs.

'1 .og lakhs and Rs 1.48 lakhs towards Goods and Service Tax

(b) According to the information ahd explanations given to us there were no undisputed

amounts payable in respect of Provident Fund, Employees State lnsurance, lncome

Tax, Goods and Service Tax, Cess and other material statutory duei in arrears as at

31st March 2A23 bt a period of more than six months from the date they became

payable excepi the following: -

Name of
the Statute

Nature of
du es

Amount in

Crores

Period to
which the
amorint
relates

Due date Date of
Payment l

Goods and
Service Tax

Penalty
and lnterest
*(lnteresi

noi
quantified)

Various
periods

Various
dates

Not Paid

lncome Tax
Act, 1961

Tax
Deducted at
Source

n ol Various I Various
periods i dates

Not Paid

(c) According to the information and explanations given to us, there are no dues ot

Provident Fund, Employees State lnsurince,. I.ncomd Tax,.Goodg an( Service Tax,
' Custom Duty, Cess which.have not been'deposited with the approPriate authorities

(viii) ih"re *"r. no transactions relating to previously .unrecorded income that'have been

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 196'1.

Head Office: #521,3'd Main, 6th Block, 2nd Phase, BSK 3'd Stage, Bangalore 560 085
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(xiv) The Company has in-house internal audit setup and as Informed to us all the transactions

are subjected to lnternal audit process, which include.Transaction Audit (voucheo, Cash

Audit, Store Audit, Revenue Audit etc. However, in our opinion and based on our checks,

the coverage of present internal audit system is inadequate and is not commensurate with

the size of the Company. Based on our test check we observed that the management is
initiating the appropriate actions on the observations noted in the internal auditors report.

However, we are not in a position to comment that all the control deflciencies having

financial impact ire remediated.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non- cash transactions with

directors or persons connected with them. Hence, reporting under clause 3(xv) of the Order

is not applicable.

(xvi) (a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934) are not

applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the

Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance

activities, hence, reporting under clause (xvi)(b) of the Order is not applicable to the

Company.
The Company is not a Core lnvestment Company as deflned in the regulations made by

Reserve Bank of lndia. Accordingly, the requirement to report on ctause 3(xvi) (c) of the

order is not applicable to the Company.

There is no Core lnvestment Company as a part of the Group, hence, the requirement to

report on clause 3(xvi) (d) of the Order is not applicable to the Company.

(xvii) The Company has made a cash loss of Rs.488.00 crore durjng he FY 2A22-23 as

againstcashlossofRs.9BB.37croreduringtheimmediateprecedingFY2021-22.

(xvlii) There has been no resignation of the statutory audiiors of the Company during the yesr. '

(b)

(c)

(d)

(xix) On the basis of the financial ratios disclosed ln the flnancial statements, ageing and

expected dates of realization of flnancial asseis and payment of flnanciai liabillties, other

information accompanying the flnancial statements, our knowledge of the Board oi
Directors and management plans and based on our examinaiion of the evidence

supporling the assumptions, which causes us to believe that any material uncertainty

exists as on the date of the audit report that the Company is not capable of meeting lts

llabilities existing at the date of balance sheei as and when they fall due wiihin a period oi
one year from the baiance sheet date. We however, state that this is not an assurance as

to the future viability of the Company. We further state that our reporting is based on the

facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all llabilities falling due withln a period of one year from ihe balance sheet

date, wi I get discharged by the Company as and when they fall due.

Head Office: #521,3'd Main, 6th Block, 2f d Phase, BSK 3'd
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Qualified Opinion - Annexure B to the lndependent Auditor's Report

Report on the lnternal Financial controls under clause (i) of sub-section 3 of Section

143 of the Companies Act,2013 ("the Act")

we have audited the internal flnancial controls over financial reporting of HUBLI

ELECTRICITYSUPPLYCOMPANYLIMITED('theCompany")asof31March2023in
conjunction with our audit of the financial statements of the company for the year ended on

that date,

Responsibilities of Management and those charged with Governance for the

Standalone Financial Statements:

The company,s Management and those charged with governance is responsible for

establishing and maintaining internal flnancial controls.on the internal control over flnancial

reporting Cfiteria established by the Company considering the.essential components of

internal control stated in the Guidance Note on Audlt oi lnternal, Financial Controls over

Financial Reporting issued by the lnstitute of chartered Accountants of.lndia (lcAl). These

responsibilities include the design, implementation and maintenance of adequate internal

flnancial controls that were operating effectively for ensuring the orderly and elflcient conduct

of its business, including adherence to Company's policies, the safeguarding of lts assets' the

prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required

under the Act.

Auditor's ResponsibilitY:
our responsibility is to express an opinlon on the company's internal flnancial controls over

financial reporting based on our audit. we conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial controls over Flnancial Reporting (the

'Guidance Note") and the Standards on Auditing, issued by the lCAl and deemed to be

prescribed under sectlon 143(10) of the Act, to the extent applicable to an audit of iniernal

nclal controls, both applicable to an audit of lnternal Financial controls and, both issued

the lcAl, Those Standards and the Guidance Note require that we comply with elhical

fequirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal flnancial controls over financial .repo rting was establlshed and malntalned

and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidenqe about the adequacy oi ihe

internal flnanciai controls over flnancial reporting and their operating effeitiveness. our audit

of internal financial controls over flnancial reporting included obtaining an understanding of

internal financial controls over financial repoding, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

basedontheassessedrisk'Theproceduresselecteddependontheaudito.sjudgement
including the assessment of the risks of material misstaiement of ihe financial statements,

whether due io fraud or error.
.tq

We bblieve thai the audit evidence we have obtained is. Suitjiient and appropriete to prbvide afll"',"" : \a\
lrnanclal \+)audlt opinion on the Company's intbrnal flnancial controls overbasis for our

reporting.

n-{z):r-Y\&
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4.

5.

7.

8.

Note No.9-6 The Company does not have the procedure of obtaining confirmation of balances
from parties in respect of Trade payable, Trade Receivable, Advances and Receivables. In

vlew of this, we are not in a position to verify the accuracy or otheMise of the balance of
Trade Payable, Trade Receivable, Advances and Receivables. Differences in balances of
KPCL is entrusted to Ramraj and Co. for reconciliation from 2005-06.

The company dods not have the practice of obtaining confirmation of balances in the letter
head of the bank in all cases towards the accounts maintained with the banks.

The Company does not have the procedure of adequate disclosures in respect of Trade
payables, Trade Receivables and Capital Work in progress as required by Schedule lll to the
Companies Act, 2013.

The Company does not have lntegrated computerized application system in flnancial
accounting, payroll, expenses /lncome, Assets/Liabilities, inventory, Capex and consolidation
process of all divisions. There is a high risk of having inherent flnancial control weakness and
disclosure of financial transactions lhereon.

Accounting Standard l0 'Property, Plant & Equipment" having an effect on depreciation
charged and carrying amount of fixed assets in the financial statements due to:

> Note No.12c Substantial delays in capitalization of assets put to use included
in capital work in progress have been obseTved. As per the pollcy oF the

Company, the inventory under CWIP will be capitalized on receipt of

compietion certificate. The gross value of CWIP as on 31.03.2023 ls

Rs,344.65 crore (previous year Rs.239.88 crore). Some works were
continued in CWIP pending completion certificate though the assets are put

to use or impaired. The Company has identifled completed works to be

caiegorized amounting to Rs.64.16 crore as on 31 .03.2023.( Rs.78.34 crore
as on 3'.03.2022 )

! An amount of Rs.17.86 crore under various account code included in CWIP
remalns to be related to opening balances and no expenditures are incurred

during the current flnancial yeat 2A22-23.

> Depreciation on assets transferred from CWIP is charged prospectively over
ihe residual life of the asset as per Depreciation policy considering as though
such eniries are new asseis. Due to inadequacy of information, we are noi in
a position to quantify the depreciation not provided for all these years and ts
impact on P&L account of the Company.

, The Company is capitalizrng the reconditioned assets at the carrying cost of

the orginal asset (at which such assets were transferred to current assets)
when retlred from actlve use initially. The depreciation ls being charged as f
it is new asset put to use. There is a possibllity of coniinuing the usefu llfe of

the assei beyond the original useful life.

Head Office: #521,3td Main, 6th Block, 2nd Phase, BSK 3d Stage, Bangalore 560 085
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Annexure -C

Hubli Electricity Supply Company Limited

Report on Direstions issued by comptroller & Auditor General of lndla under section 143(5) of

Compan ies Act 2013

st.

No,

!

I

I

1r
!

!

Directions Resp o n se

Wnether tne Company has system in place 
I

to process all the accorrnting transactions 
I

tnroLgh lT system? l'yes, the implicat;ons'

of processing ol accounting transactions

outside lT system on the integrity of the

accounts along wlth the financial

implications, if any, maY be stated ,

The Company doesn't have an integrated system in place

to process all accounting transactions through lT system'

The accounting system is maintained in Excel macros

and consolidated at HO level'

ln the absence of lntegrated Accounting Soflware with

built in controls, risk of integrity of accounting records is

higher. ,-.. . _ ._

1here iS no restructuring of an existing loan or cases of

waiver/write off to debts/loans/interest etc., made by a

Lender to the Company due to the Company's inability to

repay the loan.

The Company has been regular in repaying Principal and

lnterest during the Yeat 2022'23.

I

I

;2

I

Whether there is any restructuring of .an

existing loan or cases of waiver/write off to

debts/loans/interest etc. made by a lender lo

the Company due to the Company's inability

to repay the loan? lf yes, the financial

impact may be stated.

Whether funds received/receivable for

soeciflc . schemes from Central/State

I agencies were properly accdunted

I torl,tl'i..o as per its Ierm and condilions?

I I tsi the cases of deviation.

Yes. Funds receivedkeceivable for specific schemes from

Central/State agencies were properly accounted for /

utilized as per its term and conditions.

It is qbserved that ttie Complpy doesn't maintain.scheme

wise soparate Bank accounts for ihe funds received from

Central/State Government.

The Coinpany does not maintain proiect wise track in the

books of accounts. The utilization cbrtificates submitted to

the Government authorities therefore cannot be matched

item iiiqerin thp books of accounts.

,693lqa.
'V ,**no \
A { ooooo:s l
,'-\e,o.lcelone7,
\\-__-1S

l

i
.t

i, 3io ruain, 6th Block, 2nd Phase; BSK 3rd stage, Ba

8 : +91 8880097322 t08026426022 B',26727430.
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I

I

I

I

I
I

l?
I

I

I

I

I
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51.

No
Items in Check list Remarks

1 Whether all Banks Accounts /Fixed Deposits

have been opened with banks/proper

authorization and approvals as per the aforesaid

delegation of powers?

Yes. 
l

I

I

2 Whether there was a peiiodical system of
preparation of Bank reconciliation statement and

whether they were produced for verification to

audit?

Yes, All the accounting units of the Company

including DO's periodically prepare the BRS

which are duly verifled by lnternal Auditor

The BRS were produced for veriflcation to

audit at H.O. and Division levels. The

subdrvision BRS are relied based upon the

certifcarion by t\e lnter''ral AJo'rors.

3 Wheiher Bank reconciliation of the Main account

and all subsidlary bank accounts were done?

Yes.

4 Was the authorization to operate the bank

accounts were given to a single signatory?

No, In Divisions, the operations are done by 
1

Accounts o{fcer and Assistant Accounts i

offlcer. In HO, the operations are done by .

DCA and AO.

5 Whether the interest for the entire duration of
Fixed Deposits was accounted in the books of

accounts?

Yes, except in one case excess interest

accouniing to Rs 24.95 lakhs is observed

6 Whether physical veriflcation of cash has taken

place periodically?
The recording and veriflcaiion of cash on

daily basis at Dlvision levels by MO's take I

place. The cash is physically verified by the

internal audit team and any shortage is
reported for recovery and action.

7

I

l
I

i

1

I

i

i

I

Whether the cash in hand as shown in the

Balance Sheet taLlies with the certiflcate of

physical veriflcation of cash?

ffi

Yes, except the imprest vouchers in hand are

accounted as cash in hand. The company

has a practice of maintainlng jmpiest

vouchers as cash in hand across all the Sub,
Divisions as a result expenditure periaining

to these vouchers wlll be booked in the

subsequent month, till then it will be shown

under cash balance. The cash in hand aLso

include cheques in hahd for coLlection. 
I

A sultable bifurcation into cash ln hand and

cheqL,es in hand is made'in tre 'ev'sed
accoLnts.

B s !here a 'eq.ste;-f F xed Deposits s\owing
amounts, maturity dates, rates of interesi and

dates for payment of interest?

The company maintains the Fixed Deposit

reg sler wl'ich is incorplete Jo\toeve'. i''l

compliance ro C&AG audit obse-vaiioT
conplete deta: s are now sllgrgq r F xep

Depos't'egister \:

/-@}js''
€/ -^..,^ \'z

I

i

i

I

I

I

3&+



.i.'.. M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR; HUBBALLI - 580 02s.-r)

tt:,nJr Balanc" Sheet as at 31st March 2023

Sl. No. Pa rticu la rs
Note

No.

As at 31st Ma\ 2023 As at 31st Mat, 2022

Rs. ln Lakhs Rs. ln Lakhs
I

1

J

lt
,|

2

4

EQUITY AND LIABILITIES:

Shareholders funds
(a) Share Capital
(b) Reserves and Surplus

Share Application money pending allotment
Non-Current Liabilltles
(a) Long-Term Borrowings
(b) Other Long-Term Liabilities
(c) Long-Term Provisions

Cu rrent Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

TOTAL

ASSETSi
Non'Current Assets:
(a)Property, Plant and Equipment and lntangible Assets:
(i) Property, Plant and Equipment
(ii) Intangible Assets
(iii) Capital Work-in-Progress

(b) Non-Current lnvestments
(c) Deferred Tax Assets (net)
(d) Long-Term Loans and Advances
(e) Other Non-Current Assets

Current Assets
(a) Current lnvestment6
(b) lnventories
(c) Trade Receivables
(d) Cash and Cash Equival6nts
(e) Short-Term Loans and Advances
(0 Other Current Assets

TOTAL

3

4

5

o

7

8

I
10

11

124
128

IJ
134
14

15

3A

16

17

18
19
20

2,15,194.35
(4,88,847.70)

2,05,A42.41
(4 ,05 ,241 .37)

(2,73,653.35)

6,75,610.06
1,?0,135.27

19,831.44

(2,00,198.96)

691.94

5,86,768.44
1,07,808.44

16,013.68

8,15,576.77

1 ,24,677 .38
7 ,14,719 .65

1 ,1 1,620.95
3,691.85

7,10,650.56

1 ,41 ,749.33
5,74,368.14

87,999.E2
3,254.55

9,54,709.83 8,07,371.84
14,96,533.26 't 3,18,515.38

7 ,51,272.74
570.19

34,465.55

7 ,25,777 .38
818.47

23,987 .50
7,86,308.48

1,041.00
37,679.91

6,9 88,38
1,58,295.39

7,60,583.36
1,401.00

38, 1 3'1 .37

21 ,443.41
1 ,19,724.52

9, 9 0,31 3.,t 5

19,638.30
2,37 ,0s2.82

9,103.36
957 .45

2,39,568.16

9,31,283.65

16,310.21
2,05,683.78

7,136.24
1,085.64

1.57,015.86
5,06,320,10 3.87.231.73

14,96,633:26 13,18,5,15.38
See Notes from '1' to'32'fo.ming part

?W
(Ra ghavendra Kotemane)

the Financial Statements.

For and on behalf of ths Board of Directors

_J.^_
1e"tffi PB'

(S. l!1. Sasalatti). I

/F-
rmmad Roshan, IAS)

Company Sec Diroctor (Financo) Director (Technical)

As per our Audlt Rsport of even date.

For ABARNA
CHARTERED
Firm Reg. i[o.:

PARTI,IER:

Place:
Date:

9{ f"iB€

3s 
UolN : L3o23}3g@y$iz-<> ]

knnrr,qN o,nrro cor,(f#HhryEiNo:023238 nes-colra, nuioatti. "
2(.OS.>O2.3

I/Erl]BERSHi

COU NTANTS

Managing Diroctor
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,;, ".". M/s. HUBLI' !. ..;.'

, *-, Pg AOAO,

P lace:
Date:

ELECTRICITY SUPPLY COMPANY LIMITED

NAVANAGAR, HUBBALLI - 580 025.

See Notes from ''l' to '32' forming part of the Financial Statements.

For and on behalf of the Board of Directors

a) \^)( \r--r
(Raghavendra Kotemane)

Company Secretary

. _Ia_ _
<

(Patil Prakash)
Director {Finance)

As per our Audit Report on even date

PARTNER: EI..IT GRAIIAN P ]I,]TO

BG)tsrze:41

i;,..s,StatementofProfitandLossfortheyearen@

Sl. No. P articula rs Note No.

For the year ended
3'lst Mar,2023

For the year ended
31st fflar,2022

Rs. ln Lakhs Rs. ln Lakhs

I

2

3

4

5

6

7

o

9

10

11

12

13

lncome:

Revenue from Operations

Other lncome

Total lncome (1+2)

Expenditure:

(a) Purchase of Power

(b) Employee Benefits Expense

(c) Finance Costs

l(a) o"pru.i"tion and Amortisation Expense

I

l(e) 
Administrative and Other Expenses

lTotal Expendlture (a+b+c+d+e)

lLo"" u"to." extraordinary items and tax
lrg - +r

lAdd: Prior Period lncomel_
lLess: Pflor Heflod Expenses

I Lo"" before extraordinary

litems 
ana tax (5 + 6 - 7)

lRegulatory 
Asset

Itoso 
before tax (8 + 9)

lLess / Add : Deferred tax

I

lLoss 
for the year (10 - 11)

lEarnings Per Share (of Rs. 10/- each):
lBasic & Diluted

28a

22

24

25

26

27i

?7ii

28

28

28b

30

1 1,00,023.01

21,590.02

9,01 ,100.20

9,574.44

11,22,013.02 9,10,674.55

9,11,648.78

'1 ,19,652.97

1,43,828.00

34,347.90

41,229.71

8,60,900.12

98,497.53

1,00,434.45

30,490.70

35,528.57

12,50,707.36 1 1 ,25 ,851 .37

('t,28,694.34)

10,820.31

5,474.39

(2,15,176.72:.

12,776.90

o,o / o. uJ

(1,23,348.41)

40,177 .32

(2,09,07s.85

56,416.12

(83,171 .1 0)

451 .46

(1,52,659.73

23,297.08

(83,622.56)

(3 Be)

(1,29,362.65

(6.31

(S. lu. SLlalatti) ammad Roshan, lAl

For ABARNA

, qa
oot- I

XkHz-,,
2.s,oS.)023

lvlElvlBERSHl No.;023238

l-f ubballi.



.i': M/s. HUBLI ELECTRICIW SUPPLY COMPANY Lll\4lTED

-' PB ROAD, NAVANAGAR, HUBLI - 580 025.

"n" cash Flow statement for the year ended 31st March 2023

st.
No.

Forths y5ar endod 313t Mar,2023 Forth€ y66r onded 313t l!1ar,2022

Rs. ln Lakhs Rs,ln Lakhs Rs,ln LakhB Rs, ln Lakhs

1 Cash flow from 0perating activities

1,1

1-2
1-3

1-4

'1-6

1-7

1-8

1-9

1-10

Net Loss beloro exiraordinary items and tax

D6p16ciauon and amodlsauon
Provision for B6d and Doubtful Debis
Loss on sale of assets

Proivison lor Leave Encashment & r-BF

Bonus/Exgraila Payable
Provision for Retksment Benefits

lraterlal Cosl Varlance

operating proflt / (loss) b€fore
worklnq capltal chanq€s (i)

roirzr. ro)l
34.347.901

(570.S3)l
23.761

1.4s.828 oOl
5,745.071

706 88l
2s.370.021

.l

t229.02\l

I
1,26,050.59

{1,52,65S.73)l

30,490.70
812.09

1,00,434.45
2,0s3.18

677.99
20,163.68

\372.11)
(109.76)

7,605.86

2 changes in Working capitalt

2-1
2-2
z-3
24

2-6

2-8
2"5
2-10

Adjustm€nls lor (lncreas6) / o€croass in op€ralhg]
ass€ls:

lnventod6s
Trade recelvables
Short-tsrm loans and advanc6!
Long-tsrm loan. and advdnces
Olhsr curent assels
Olher non-curont aasBts

Adjustmsnb ror lncreaso / (dscreas€) in opsratlng
llabllllles:

Tredo payablos

Olh6r cunent liabilities
Other Iong-lerm llabllltiss
Shori{erm provlsions

LLong-term provlsions

lTotal(ll)
lNet cash llow kom / (u36d ln) operatlflg actlvluo.
ll" t * IIt

(3.328.10)
(30,798.'11)

128.19
14,455.03

(82,542.07)

'58,422.57)

1,40,351.51
23,621.13
12,266_83

437.30
3,817.76

20,386.S0

(498.72)
(851.34)

279.50
(4,S49.66)

2,91,217.44
(1,13,163.85)

35,031.83
13,955,60
(9.043.12)

'170.81

506.77
2,12.717.08

1,46,437 -49 2,20,322,94

3 Cash flow from lnvestlng actlvitios

3-1

3-2

3,3

3-4

Cepitel 6xp6hditur6 on flx€d assets, including capltal
advances

lncrease In CspltalWlP

Prcceeds from sale of flxBd.gssets

Curont Inveslm€ntE not considered as Cash end

Not cash flow f.om / (u86d ln) lnvestlng sctlvltlos
(B)

(80,869.78)

(10,478.05)

277,07

360.00

(s0,710.76)

(77,837,81)

10,426.96

38.29

(67,372.56)

4 Cash flow from Financlng activlti€s

4-2
4-3

4-5

4-6

Proc€6d! fiom Bhar€6 Dspo6lls
Proceeds lrom lonq-tem bonowlnqs
Repayment ol long-term bofiowingg
Dsposlts and conlibutionE from consum6rg
P16llminery Expense
Net lncrease / (decrease) in worklng capllal / Short
TBrm Bor.owingg

Nst ca3h llov. from / (u8sd ln) Flnanclng actlvltlos
(c)
Net lncreaBu / (docroa8e).ln Cash and Cash
equlvalontB D = (A + a + C)E (F - E)

9,460.00
2,29,627.A5

(1,56,816.33)
24,879.85

(10.23)

(17,071.95)

(1,43,828.00)

(53,759,61)

. 2,151.64
1,42,398.84

(2,43,965.53)
14,281.93

75.10

31,565.40

(1,00,434.45)

11 ,53,927 .0-l)

1,967,'1 (976.69)

5

6

7

I

CaEh .nd CaBI Equlv6le.nt! at lho boglnnlflg of tho
yoar (E)

cash and ca.h oqulvilonts at ths ond of ths yerr
(5+7+8) (F)

Cash on hsnd

ln cunBni accounlE

ln deposit accounls

7,136.24

s,rb3.36

8,112.93

7,139.24

1,152:.29

2,222.44

5,729.64

.. 1,940.48

.. 1,480.85

a 0,705.e1

9,103.36 / / 11 
'. 

t ,oe.ze

?.\re'-"--:
guinu","Y," roGry4ffi_

c o lr,pa ny soc t etUQ\,,/-l

-....-*4/\
N (PatllPrakash)

!t \\ lrector (r t nairie)

r r\/

\2*Jb.-
(s. MY3-asatant)

Olrector (Technlcal) /

#
oh-ammad Roshan, IAS)
Managing OIr6ctor

Aa psrourAudit FEPon ol ov€n datg

For ABARNA & ANTHAN
CHARTEREb A OU NTANTS
Firm Reg. i\J{.: 0l 003s
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Notes Particulars
1 General information of tha Company:

M/s Hubli Electricity supply company Limited is registered with the Bangalore Registrar of
companies as a Public Limited company on 30th Aprit, 2002 vide Registration no,
u31401M2002sec030437 and commenced its operation with effect from ist June,2002.
The registered office of the company is located at pB Road, Navanagar, Hubballi - 580 02b.
The Company is engaged ln the business of Distribution of Electricity in the Seven Distrlcts of
Karnataka duly purchasing power from various power Generators poor Account as per the energy
allocation / assigned by the Government of Karnataka as per the Government order issued from
time to time. Tho rates followed for the allocaied/assig ned power purchase is based on the
commercial ratesi predetermined rates as approved by the ppA/ KERC/ Government of Karnataka.
The Principal activities of tho Company is to engage in distrjbution of power .

2

2.1

Significant Accounting policies:
Basis of accounting and preparation of flnancial statements
The flnancial statements of the company have been prepared in accordanco with the Generally
Accepted Accounting Prlnciples in lndia (lndian cAAp). The company has prepared these financials
statements to comply with the companies Act, 2013 in all material respects and Accounting
standards specified under sectlon 133 of ihe Act read with Rute 7 of the the companies (Accounts)
Rules 2014. The financial statements have been prepared on accrual basis, except in respect of
interest on belated payments to private power suppliers, where interest Iiability is provided to]
the extent of cases where Company expects that there will be claim from suppliers. 

I

since the Net worth of the company is negative for the last three financial years, IND AS is rotl
applicable to the Companv for the Fy-23. I

,a
The proparation of tho financial statements in conformity with tndian GAAp requires thel
l\'4anagement to make estimates and assumptions that affect the reporled amounts of assets andl
Iiabilities and disclosure of contingent assets and liabilities at the date of the flnancial statementsl
and reported amounts of revenues and expenses during the reporting period. Arthough suchl
estimates are made on a reasonable and prudent basis taking into account all available jnformation,l
actual results couid differ from those estimates. I

:r

lnventories
lnventories are valued at standard Rate, which is determined by the company from time to time
based on previous purchase price and prevailing market rates (published as o&M schedule of
Rates),

Scrapped assots are vatued at scrao rata indicated in the Schedrrta nf raroc'l 
z.+ Cash and cu"h equivatent" lfor

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (wiih an original maturity of three months or less from the date of acquisition), highly liquid
inveslments that are readily convertible into known amounts of cash and which are subiect to
insignificant risk of changes in vaiue.
uasn ow statement
Cash flows are prepared in accordance with the indirect method prescribed in Accounting Standard-
3.

, 
*-'i;., M/s. HUBLI ELECTRTCITY SUppLy COMPANY LIMITED

,f j ;PB ROAD, NAVANAGAR, HUBLI - 580 025.
-.1;e{'Notes to the Financial Statements for the year ended March 31 2023.
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Property, Plant and equipmeni:
2.6.1. Fixed assets are shown at their historical cosis (excepi Land Assets) with
accumulated depreciaiion. Fixed assets acquired /constructed are varued at actual cost
acquisition / construction. Matorials issued to works from stores and becoming ihe assets aro val
at standard rates. lnterest and frnance charges up io the stago of oommissioning of fixed assets
being capitalized.

2.6,2 Asset's (except Land Assets) transfened by Kamataka power Transmission corporarion
(KPTCL) have been stated attho cost Df transfer indicated by KprcL in the transfer document.

2'6.3 In respect of Assets shared with Kprcl, the ownership and tifle vests with KprcL and
such, they are not reflected in the books of accounts ofthe Company. But tho share of
expenditure in respect of such assets is charged to profit & Loss Account.

2.6'4 consumer contribution, grants and subsidies received towards cost of capital assets
treated as reduction in the cost of Gross Fixed Assets in the Barancs sheet as per AS-10.

2.6.5 Released assets are valued at.W.D.V.,

to

from

o&M

is charged
at rates per the 07.03.201{

irrespective of

the end of the
:' 34
lrr}

Hubbatll.
AD-#

.?3?0?? The Accounting Folicy iowards accouting of Land Assets has been chanqed from
iiorical cost to current Market varuo dury gotting ipprovar at tho ssth e"; 

"l 
DiiE"!"i" 

",,
'| 'o(u, rr/c,r \-u5L re \,urrenr rvlarKel varuo dl]y gotting approval at tho ggth Board of Directors meeting
held in Corporate Offlce, HESCOM, Hubli onltth F.O,'ZOZZ.
2.6.6 CAPITAL WORK.IN.PROGRESS

materials a16
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Notes Particulars
2.8 Recelvables Against Supply of Power.

Receivables against supply of pbwer activity relates Sale of Power various categories of LT,

Consumer.

HT

l-9 Revenue recognition
Sale of goods
Sales are recognlzed, net of retums and trade discounts, on transfer of significant risks and rewards
of ownership to the'buyer, which generally coincides wilh the delivary of goods to customers. Sales
include taxes.

lncome from services

Revenue from sale of energy is accounted on accrual basis. Revenue is reduced by unbilled
rovenue of previous year included in ihis year's revonue. Revenue ls increased by the unbilled
revenue of the current year and revenue due from consumers whose ledger accounts are yet to be
opened. Rebate to consumers and lncentive for prompt payment. are shown as deduction from
Revenue.

The revenue from sale of energy of HESCOM is as per the tariff fixed by Karnataka Electricity
Regulatory Commission (KERC) from time to time.
Additional expenditure incurred in respect of Power Purchase Cost over and above the Approved

Power Purchase Cost in the Tariff Orders of relevant financial years is accounted as lncome of the

year and treated as as recoivablos from consumers as Regulatory Assel in future years.
2.10 Other income

Bank Deposit lnterest income is accounted on accrual basis.
Dividend income is accounted for when the right to receive it is established.
lncome /Fees/Collections -Against Staff Welfare Activities is accounted on receipts basis.

2.'t1 Government grants, subsidles and export incentives
Government grants and subsidies are recognised when there is reasonable assurance lhat the
Company will comply with the conditions attached to them and the granls / subsidy will be received.
Government grants whosa primary condition is that the Company should purchase, construct or
otherwise acquire capital assets aTe presented,by deducting them from the carrying value of the
assets. Depreciation on the portion of grant is reduced from the cost of asset ls not charged to Profit
& Loss AJc.
Government grants may become receivable by an enterprise as compensation for expenses or
losses incurred in a previous accounting period. Such a grant is recognised in the income statement

of the period in which it becomes receivabte, as an extraordinary item if appropriate (see Accounting

Standard (AS) 5, Net Profit or Loss for the Period, Prior Period ltems and Changes in Accounting
Policies).
GoveTnment grants in the nature of promoters' contribution like investment subsidy, where no

repayment is ordinarily expecied in respect thereof, are treated as capital reserve. Government
grants in the form of non-moneiary assets, glven at a concessional rate, are recorded on the basis

of their acquisition cost, ln case the non-monetary asset is given free of cost, the grant is recorded

at a nomiral value.

Other government grants and subsidies are recognised as income over the periods necessary to

match them with the costs forwhich they are intended to compensate, on a systematic basis.
2.12

i\.
&\
tr,ii

Investments
lnvestments are classified lnto current investments and Non-Current investments. Curr

investments are carried at lower of cost.
Non-Current investments on Quoted Equity shares are carried individually at cost less provision
,i'-i-,,.f^- ^c t-.,^^t-^-t^ t<:i,, """,i ltVE
urllllruuull, uurur titall ler poraty, ln LIle vatue ot 5ucll
acquisition charges such as brokerage, fees and duties.

U lveliu ugt1LD. uuSt ot tvcsUlts

c &HsF,,,.LL 3
F!E$ Hubballi,

sr
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i"rg-l"rm
provision for diminution, other than temporary, in the value of such investments. currenlinvestments are canied individually, at the lower of cost and iri, ,rf r.. C*i ;;;;;;iil;;, ;. :"Jacquisition charges such as brokerage, fees and duties.
lnvestment proporties are canied individualy at cost ress accumurated depreciation and impairment,

lf^:"j::Y::t::l"ni::,.,:.rrpitalised and depreciated lwrrere appricaoro) in accordance withthe policy stated for Tangible Fixed Assets. lmpairme.t .f ;r";;iffi'* ,ffi;#:X;:
399f&$9l1lh lhe policy stated for tmpairment of Assets.
Employee benefl,ts-
a' short term emproyee benefits including sararies, social security contributions, short term

;?[,:TXY j:::i.::^(-..r,1 as, paid annuat teave) where the absences are expected to occurwithin twetve months after the end of the period in ,rni.n ,n. .rof.r:ffi;fl:;:offlilr,:"il:::
:::1"::::,:-:::.0.".1,.-:.-l,l,o" withi; twerv; ;;",n" ,i",',n" end of the period in which theemployees render the relatei services.and non ,"."r* o.nr*i; #r#':H#:Jestimated and measured on an.undiscounted basis.
b, Defined contribution plans
Employee benefit under deflnad contrib^ution prans comprising of pension fund and gratuity fund f(
33ffffi:j:::i:1,::,,;.,?}"j,:l ,lt_qoo "r! 

,"""s,,i;!il;,.; 
", the amount or obrisation orthcompany to contribute to ur. r,n llrprovui;;ffiffi;[i'r:r"Tril!il#Tfl ?tJ::HJ":rJ:;

;j#::"""i,fl,fyfl?il'"?:i:ftr,:y"L":;:ffiffi1i'l'o,i)'*,n" Basic pay + Doarness pay +Deamess A,owance witn erectrior['oi;4".i.i';j::i;J:"*:i,";.T i""ffii8[l$Bi::"iSSIJtrust and expensed durrng the year th.ugn 
"tutuiluni;f 

piorii rno r_o"..

In respect of smprovees who hav*e joined HESC'M after 01,04.2006, provision for contribution
f,::il::f 3y; | ?jli,;ull;l# :r:t ltdiiiii:l s.+ " 

n t h e ro rm u, a evo j ve d b yrrust based on the actuariar u" uution uno",t"-k;"ilfui;iE.lffiJ'iffiJUr:Hff:'.T#il;
cratuity Trust. Any revision rn contribution rrt"" orJ io ,.ilJIrTj u"rr"tron by the Trust is accountedas per the intimation by the Trust to the Corpuny. 

-'

As the Company contribution ,_.:",1,::,.10 and administrated .'Oy 
.,f,u Trust, the NDCPSPension and Gratuity boneflts are paio to tne;;il;;i;ffi;;ay-as_you-so basis"

Penslon & Gratuity Trust is

ffi
hl ooooors lpl
VdBANGAtoRE/"/\d

334

ada based on the Actuarial Valuation.
re pension and gratuity pavment is tz



as a iiabllity at the value of the defined benefit o as at the Balance Sheet date.

(ii)Lon g-term 
"mptoyueTenfficompensated absences which are not expected to occur within twerve monihs after the end of

period in which the emolovee ren.lerq rha ror.+drl -^^,i^^perro. ln which the emproyee renders the rerated service are recognised as a riabirity at the present
value of the defined benefrt obrigation as at the Barance sheet date ress the fair varue of the pran
assets out of which ihe obrigations are expected to be set ed. Long service Awards are recognised

The Company operates only in Distribution of power supply and does not have any othar seg
of business. So the
Earnings per share

::::: ::i,11. 
per share is computed by divtdins the profir / (toss) after tax (inctudins the post

effoct of extraordinary itoms, if any) by the weighted average number of equily shares outstandlng

:::1,1 :i",yr Diluted 
-earninss 

per share is computed by dividins ihe profit / (toss) after tax(including the post tax effect of extraordinary items, if any) as ao.iusted for dividend, interest andother charges to expense or income relating to the dilutive potentiar equity shares, by the weightedaverage number of equity shares considered for deriving b".h 
";;;irg.;;r;;;:;; ;";.;;;",average number of equity shares which could have be6n issued on the conversion of all dilutivepotential equity shares. Potential equity shares are deemed to be dilutive only if their conversion toequity shares would decrease tha net proflt per share from continuing ordinary operations. potentiar

dilutive equity shares are deemed to be converted as at th6 beginning of the period, unress they

:T:::: :.^.:",::,,? 
later dato. rhe diturive potentiar equity shares are adjusted for the proceedsreceivable had the shares been actually issued at t"i, ,ufr" 1i,". "";;;;;;i ;";J"; ,r"

:*:i::r_:ir::1.?l,rlr" 
poteniial equity shares are determined tndependenily for each periodpresented' The number of equity shares and potentially dilutive equity shares are adjusted for sharesplits i [everse share splits and bonus shares, as appropriate.

Basic earnings per share is computed by dividing ihr ;;.;i; (ross) after tax (incruding the post taeffect of extraordinary items' if any) by tne weigirea 
"rong"'nuro", of equity shares outstandinduring thd vear.

2.16 Taxes on inioiE

will flow to the Com

current tax is tho amount of lax payabre on the taxabre income for the year after taking into
ruH:*"", the benefits /disailowances aamissiora uJii the provisions of the rncome Tai nct,
Millmulr Alternate Tax paid in accordance with the tax raws, which gives future economic benefits
: j:: ^r,:t] ?l "djustment 

to future income tax riability, is considered as an asset if there isconvincing evidence that the company wil pay normar intome tax. Accordingry, MAT is recognised

:: T.:...:",,.,1I" 
Batance Sheet when it is piobable {hat future economic benefit associated with it

Deferred tax assets are recognised for timing differences of other items onry to the extent that
reasonable certainty exists that sufficient future taxabre income wifl be avairabre against which
can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by thesame governing tax laws and the Company has a iegally enforceable right for such set off, Defe*edtax assets are reviewed ai each Balance Sheet daie for their reliabii

De'errei:ax
and the accounting income that originate in one perio-d and are capabre of revorsar in one or morsubsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted orsubstantially enacted as at the reporting date. Deferred tax liabilities are recognised for all iimingdifferences.

(A
Hubballl.
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HEscflil, Hubbaltl.

Notes Particulars
2.17 Research and development expenses

Revenue expendituro portaining to.research is charged to the StatgmBnt of profit and Loss.

Development costs of products are also charged to the statemont of proflt and Loss unless a
product's technological feasibility has been esiablished, in which case such expenditure is

capltalised. The amount capitalised comprises oxpenditure that can bo directly attributed or
allocated on a reasonablo and consistent basis to creating, producing and making the asset ready
for lts intended use, Fixed assets utilisod for research and development are capitalisod and
depreciated in accordance with the policies sEried for Tangible Fixed Assets and lntangible Assets.

2.18 Provisions and contingencies
A provision is recognised when lhe Company has a present obligatlon as a result of past events and
it is probable that an outflow of resources will be required to settlo tho obligation in respect of which
a reliabls estimate can be made. A disclosure of coniingont liability is made, when there is a

possible obligation or a present obligation that will probably not roquire outflow of resources or
where reliable estimato Of the obligation cannot be made.

2.19 PROVISIONS FOR BAD & DOUBTFUL DEBTS
Provision for bad and doubtful debts is made on the actual amount of arrears considered as bad &
doubtful on case-to-case basis

2.20 Share issues expenses
share issue expenses and redempiion premlum are adjusted against the securities premium

Account as permissible under section 52(2) of the companies Act, 201.3, to ihe extent balanco is

available for utilisation in the Secur;ties Premium Account. The balance of share issue exponsos is
charged to Statement of Proflt and loss during lhe year of issue of shares.

?a./\)JO



Note 3 Shara

Sl No Particulals &C Cod6
As at 31st Mar, 2023 AB at 31st Ma( m22

Number of Ehaae6 ln
Lakhs Amount ln Lakhg Number ofshares

In Lakha
Amount ln Lakhs

3 -1

3-2

Authorised

Equl9 shares of' 10 each
wlth voilng dghts

lssuBd

Equlty share8 of' 10 each
wlth votlng dghts

Subscrlbed and tulty p8ld up

Equity shares of' l0 each
wlth vollng dghts

52.301

55,000.00

2'1,s19.44

21,519.44

5,50,000.00

2,15.194.35

2,15,194.35

55.000.00

20,5a4.24

2A,504.24

5,50,000.00

2,05,042.41

2,05,O42.41

Total 2,t,619.U 2,15,.194.35 20,504.24 2,05,042.41

Notesl

" .ji
1i,11'

IVI/s. HUBLI ELECTRICITY S.UPPLY cOMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

Board of Directo.s of HESCOM at its l osth meetlng held on 02.03,2023 accorded lts approvalto allot 1,01s,1g Lakhs of shares of Rs.10/- each

11,"^'i']ll-! $ii0 ,1f 
1 s4 Lakhs being thB equ,ty glven by Govt. of Kamataka towards capttat proJects of HEscoNt tn tavo. of his Eice ency, eovemor,stale ol Kemaiaka duly 6pprovtno stamp duty, forissue ofshares, amounling lo Rs.5.08 Lakhs.

(i) Reconciliatlon of the number of sharsB snd amount outstsadlng at the-boglnnlng and !t tie end of th6 repor ng Ferlod:

(ll) Details of shares

( lii) Detalls ol Shareholdlng pattern of promoters:

Sl No Partlculars
As at 31st Mar,2023 As at 31st Mar, 2022

Humber ol ahares In
Lakhs Amouot ln Lakhs

NumberofshareS
ln Lakhs

Amount ln Lakhs

3-1-1 Equlty Sharcs

lssued, Subscrlb€d and Fully pald upt
At beglnnlng oflhe yeE.

Issued during lh6 year

Fr6sh Issuo

Bonu6

ESOP

At snd ot the y6ar

20,504,24

1,0'15.19

2,05,042.41

10, t51.94

15,542.38

4,961.86

1,55,423.78

4S,618.63

21,619.41 2,15,191.36 20,601.24 2,05,A42,41

hold by each s ha reholder more than 6% gharesi

SINo CIasg ol shaaea./ NamE of'shar€holdef.

AB at 31st Mar,2023 Aa at 3lst Mar, 2022

Numher ot sharcs
) held in Lakhs

% holdlng ln that
ctass of shares

Numb€r ot shares
held ln Lakhs

% holdlng In thai
class of shares

Equity shares wlth voting rlghts
Govemor oI Kamataka 21,518.94 98.9977% 20,503.74 99.9S77%

the

SI. No.
As at 31st [1ar, 2023 As at 31st Mar, 2022

No. of Shares %age of Total
Sha.es No. of Shares %ago ol Total Shares

1 His Exceliency covernor of Karnataka 2,15,18.93,500 s9,9977% 2,05,03,74,100 99.9977%

2

$fl. KapitMohan, ,AS
Addilional Chlsf Secretary to covernmont, Energy
Depadment,
(Representatvs of His Exce ency, GoK) &
Chairman, HESCOM

49,994 0.0423%

3

Sd. G. Kumar Nalk, tAS
Addirional Chief Secretary lo Government. Energy
Depadment,
(RepresentaUvo ol His ExcE ency, GoK) &
Chairman, HESCOM

49,994 0.0023%

4
Sri. lvlohammad Roshan, IAS
Nrlanaging Dkector 1 0.0000%

ffi lh il t!
ER{AT-R}c0
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5
Smt. D. Bharathi,lAS
lVanaglng Director 1 0.0000%

6 Sml. Aparna Pavats, lndependont Dkector 1 0.0000% 1 0.0000%

7 Sri. Shlkant M. Sasalatd, Director Oechrlcal) 1 0.0000%

I S11- Paiil Prakash, Dkector (Financs) I 0.0000%

I Sri. 8. Manlunath, Dir6ctor iFlnancs) 1 0.0000%

10 Sri. N. V. Bhuvaneshwerslah, Di,rector 1 0.0000%

11 Sri. R. H. Laksmlpathy, Dkector 1 0.0000%

12 Sd. K. Shlvaoa, Dlrector 1 0.0000%

13 Srl. T. R. Rarnakishnaiah, DlrBctor 1 0.0000%

14 Srl. Shlvaprakash. T. ivl,, Dlrector 1 0.0000%

Total 2,1s,'19,43,600 100.0000% 2,0 5,44,21,100 100.0000%

Details of Authorissd Share

Sl.No Year Atlthorlsed Share
Capltal ln Lakhs Rsterence

1 20t2-03 100
Company was lncorporated wlth a sharo capltal of Rs.l00 Lskhs as pa* of transler
scheme approved by GOK vlde: GO No: DE 8 PSR 2OO2 DTr 31.05.2002 E DE 4g pSR
2003 DT:31.05.2003

2003-04 100

3 2004-05 25,000 2nd AGM hold on 24th ooc 2004 at 1:00 PM at Roglstered Ofl1cs ot the Company HubI
lncrqqeed by Rs.24,900 LEkhs,

4 2005-06 25,000

5 2006-07 25,000

6 2007-08 26,000

7 2008-09 25,000

2009-10 25,000

9 2010.11 25,000

10 2011-12 1,oo,ooo
gth AGM held on 28th Sop 2011 at 1:00 PM at Regtsteiqd-tflce orlhtoompanrnubI
Incieased by Rs.75,000 Lakhs.

11 2012-13 1,00,000

2013-14 1,00,000

13 2011-15 '{,00,000

14 2015-16 , 1,00,000

15 2016-17 2,00,000
Extigordlnary Ggn6rulMootlng ofthe Share holders oftho company held an 2nd Feb
2017 Et 12i00 noon at Corporate ofllca HESCOM., Hubll lncreased by Rs.1,O0,OOO
Lakhs.

2017-18 2,00,000

17 2018-19 2,00,000

18 2019-20 2,00,000

202A-21 2,00,000

20 2021-22 5,50,000
1gth AGM held on 12ttr ltov zozi aia,oO pl,,t;aR"st"t"nd Offtc, 

"f 
th" Comp".y

Hubll lncreased by R8.3,50,0!0 Lakhs.

21 2122-23 5,60,000

Scheme wlse Shar€ Capital Contulbution by coK:

Sl.No. Schome 31.03.2023
{Rs- h I

1 NJY 18,881.00 :18,881.00

2 Equlty contrjbution GoK '1.50,301.83 1,41,242t4
3 22983.73 22.549.90
4 Flood Afiecied 2,543.00 2,543.00
5 UNIP 4,400.00 4,400.00
6 SCP/TSP 14,119.41 13.460.37

7
lmplemenlation of DislrtOutlon anO nutomaGn-ystEm tn l/unffi-
Corporation area of Kamataka Slate 450.00 450.00

8. 1,500.00 1,500,00
I Proposed Adjusrment to Net Wodh ,Z'gg5lII b\ 15.38 15.38

rotar /7$Z U \, \ 2,r5,194.35 2,08,012.41
'-',f D r gtoEstit^lD :'.-dl
'l ..".i3:,;+f"l=
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Note 3A Share allotmentr

Sl No Partlculars A/C Coda
As at 31st Mar, 2023 As at 31st Mar, 2022

Rs. ln Lakhs Rs. ln Lakhs

_34-1
Share Application money pending
allotmsnt

52.301 6e1.94

Total 691.94

l-tJ )

M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI - 580 025.

Note:
1)The Company had accounted certain transactions pertaining to the period prior to unbundling of the KPTCL which

had been accounted as 'Proposed Adjustment to Net Worth' pending approval of the GoK. A sum of Rs.4760.68

Lakhs had been accounted under Proposed Adjustment to Net Worth.

2) The company had revalued the Land Assets (excluding Buildings) during FY 2021-22 (Sl. No.: 4-4) by engaging an

lndependent valuation specialist to assess fair value as at 31.03.2022 using comparable Prices adjusted for speciflc

market factors such as nature, location and condition of the land.

Note 4 Reserves c

SI No Particulars AJC Code
As at 31st Mar, 2023 As at 31st Mar, 2022

Rs. In Lakhs Rs. In Lakhs

4-1

4-2

4-3

.44

Reservo for Matoilal Cost Varlanco 
I

openlng balance 
I

Add: Transferred to P&L Account duringl
th6 year I

Closing balance I

Proposed AdJustmonts to Networthl
Reserve 

I

Opening balance 
I

Add: Additlons / transfers during the year I

Closing balanca I

Surplus / (Deflctt) ln Statement ofl
Proftt and Loss 

]

Opening balance

Add: Profit / (Loss) for the year

Closing balance

Reserve for Revaluation of Land
Assets

Oponing balance

Add: Additions during the year

Closing balance

56.610

52.307,308

58.200

56.201

372.11

1372.11)

4,760.68 4,760.6B

4,760.68

(6,42.186.64)

(83,622.56)

4,760.68

(5,12,823.98)

(1,29,362.65)

(7,25,809.'19)

2,32,1U.55

16.23

(6,42,186.64)

2,32,184.59

2,32,200.81 2,32,184.59

Total (4,88,847.70) (4,0s,241.37)

Hubballi.
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M/6, HUBLI ELECTRICITY SIJPPLY coMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI .580 025,

As at 31st Mar,2023 As at 31st Mar, 2022

From Bank!
Socur6d
UnseqJaed

Sub".Tot!l
From Flnanclal ln8tltuflons / covt of Kamstrki
Secured

Unsecured

53.3,53.9
53.3,53.S

53.3,53.9

53.3, 53.9

(1) Detalls / Br6ak-up olsocur€d / (JnsEcursd Loan adt!nce.:

SI No Particularg
As at 31st Mar, 2023 As at 3'1rt N1ar, 2022

h

Securod lJnsocut6d Secured

5 -1-1

5 -1-2

5 -1-3

5 -1-4

5 .1-8

s -1-s 

I
5 -1-1ol

s-1-111

i:l
t,

."-r-ro l'

.o,uu11

I

Rs. In Lakhs Rs. ln Lakhr -&q.ln Lakhs Rs.ln Lakhs

-oan dra\an from l!{/s power Finance
-td. to{€rds IPDS Scheme(53.g871 - Secrr6d
\ssels created

-oan d.a,r from REC (LpS) (53.992) - SecLred
\ssets created

-oen c,rBwn lrom PFC (LpS) (53.993) - SecLred by
\ssels created

Loans drawn from M/s Rur:t
lorporal:on LId. towards DDUGJY Schsme(53.9g6)
.Secured by Assets crest€d

Irerm roans rom bankE:

lLoan lrom Canara Banx, Hubti(S3.g81) - Secdrod
lby Go!,1. cusrtsnt6o & R€colvBhtss

lLoan lrom SBt Hubti(53.970) - Secur€o by Assets

l& 
Rec€lvabl6B

ICOVID 
- 19 Loans Eecured by GoK Guaranrse:

I

lLoal 
dra\ryl] fion Bsnk ofindis (COV|D-19)(53.980)

lLoan d.Ewn fiom PLnjab Natonat Bank (COVID-
19)(s3 989)
Loan drswn tom State Ba.rk ol troia {COVID-
19)(53 990)

Loan drawn from Canars Bank (COVID-1g)(53.991)

Total - Term loans from bankE

Torm loans from Financlal lnstltu ons / co!t_ ot
KErnataka:

Loan rrom Por^6r Finsrce Corporal:on LTD - R-
APDRP Scheme(S3.S61) - SecJrod by Aesotsl
crealEd 

I

Loars orasr lrom REC,n r6sp6cl of ongoilg SpAl

:;::ff 
*"n' (53.31a) sedrcd by Assc,sl

I

loers Released i,om GoK rhroJgh hpTCL towardsl
PL4GY \4o*s(53.307) 

I

APDRP - GoK Loan peyabte to KpTCL(51.350t -]
SscL,red by Assets crealed 

I

Loafs d-awr fron GoK towEds payrnunt ot porrurl
ourclds€ cost End lrars.1iss on charg6s(53.9S4) I

52,358-38

23,098.20

95,210.33

04,264.14

47,OU.24

47,A19.7A

4,261.46

99,978.69

67,49?.14

50,000.001

ao,ooo.ool

3,29,581.03

71A.A2

409,2A4.28

12,27A.44

1,O72.11

29,71A.2A

24,716.2A

60,244.00

622,85

z,zo,tsig

4A5.21

13,635.25

4,424,34

75,499.14

W

Total 2,85,785.03 60,244,00 2,39,480,94 75,555.21
l2) osran

(J) rne company
31_03.2023.

defaulted paym€nl of Principal and Inlarest. There are no overdues lnslitulions as onlo Banks and FIna

t#k r

guarantred by the Government ot Kamarrks:
Sl No Partlculars AJC Code As 6t 31stMar, 2023 As at 3'1st Mar, 2022

lp*\
l( m;:r'
iI,BANGALORE/

\bi6t-d

Tom loam orR.2O.OOO L6kh! from Can.rE bsnk Is guarinto€d by cpK to th.
oxlsnt of Rs 15.000 rskh!

COVID - 1S Loan of Rs.2,07,500 Lakhs fiom Bsnt6 ts gu6ranl66d by ths coK

Total

53.961

53.988,989,990
& 991

52,358.38

2,54,124.47

4,261.46

z,az,qlo.at

3,06,482.83 2,71,732.2q
Note:
1) Special Long Term Loan amount or Rs.2 5-4.-124.47 Lakhs (PY Rs.2,67,470.83 Lakhs) Guarani6ed by coK vide order No,s.: ENERGy 3082020 Bengaluru, Dtd: Oi-10-2020 snc, DH OS-,:Z-ZOZO.
(2) For ths cJrrent rnalurilies of tong-term bonowngs, ref€r Not6 6 ,,Short Term Borrolvings,(3) The coarpany has not defaufisd oevm€nt oiprin.iDal;..r r"i"...r ;;-;;;;^
(4) The Assets secured tor Loans are Ltnes. Cabres and Netwroks.

cQ|{-TB
HESC Hubballi.
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, *.". .. M/s. HUBLI ELECTRICITY SUPPLY GoMPANY LIMITEDj 
",'f i iPB ROAD, NAVANAGAR, HUBLI.S8002s.

r i Pi,'/jttrdJ' 
No1" 6 other Lono-Term I leh lfles!

r rtr udrdllue or Decunry uBpostts irom consumers held as per Accounl
subject io reconcillation. Balance as per Consumer Ledger is Rs.1,01,274.g0 Lakhs.

Ledger accounts are

Note

{i
i.i,

1) The 
.provision for Liability in respect of Earned Leave Encashment(compensated Absences) and Family Beneflt Fund is

created on the basis of Acturial valuation as per AS 15 (revised 2OO5) as presffibed in ihe Companies (Accounting
Standards) Rules, 2006. The assumptions adopted for valuation for 9,531 (PY 9,428) emptoyees with salary increase of
6% (PY 6%) and Rol @ 7.4sokp.a. (PY 6.95% p.a-)- The Cunent cost on these items are shown in Note No.: 1 1.

2) No separate fund and Bank balance is maintained by the company for 7 1 &7-2.

3) Amount charged to P&L Account during the year 2022-23 on account of these obligations Rs.23,522.62 Lakhs (py
Rs.19,267.55 Lakhs) (long term and shoft term) Note No.: 25-9 and Note No.: 2S_12.

NotE 6 Other erm

Sl No Pa rticulars AJC Coda As at 31st Mar, 2023 As at 31st Marl 2022

Rs..ln Lakhs ns. inuit<Es-
6-1

6-2

o-J

6-4

6-5

6-5-1

Miscellaneous Deposits

Security Deposit from consumers

Security Deposit from Employees

Payable to GOK - BRp Il from
Consumers

Laibility for lnter Company Transaciions -
Payable/Receivable (Not):

Payabte to KPTCL & ESCoMs

Less: Receivable from KPTCL & ESCOMs

Net Payable to KPTCL & ESCO Is

46.966 & 47.601

47.6 & 48.1

'46.920

46.204 to 46.2:07

28.9

282.58

1,13,522.62

n {o

40.20

6,724.35

434.65

6,289.70

160.13

1 ,O1;297 .22

0.1,7

40.70

6,871_70

500.98

6,370.72

Total 1,20,135.27 1,07,868.44
Note: 6-2: The balance rrom consumers neto as

erm Provlslons:

Sl No Pa rticulars A"/C Code As at 31st Mar, 2023 As at 31st Mar, 2022

Rs. In Lakhs Rs. ln Lakhs

7-1

7-2

Provision for employees benefit:

Provision for compensated absences

Provislon for employees benefit (FBF)

46.430

44.142

' 18,512,07

1,019,37

15,025.70

987.98

Total 19,831.44 16,013.68

dffi1l ooooors lI

sw]tr\{eDAcc)/

3h5



M/s, HUBLI ELECTRICtTy SUppLy CoMpANy LtMITED
PB ROAD, NAVANAGAR, HUBLI . 5SO 026.

As at 31st Mar, 2023 As at 31st Mar, 2022

Loans repayable on demand from Banks

Secured(CC) - Canara Bank/State Bank of lndia
- Over Draft

maturiiies of long{erm debt

50.1

53.978

53,981

53.314

7,908.94

14,871.77

3,000.00

3o,boo.oo

68,896.68

. 8,949.99

2,390.80

1,30,406.54

1,41 ,7 49.33

2) Current maturltles (payable during tO23-24) of Iong.term debt:

Hubbrlll.

".i!'
il "lt,i
";.;rit

Pariiculars

- State Bank of lndia

- Canara Bank

- REC . RBPF

000003s



M/s. HUBLI ELECTRICITY SUPPLY coMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI " 580 025.

Note 9 Trade

Sl No Partlculars lvc Code
As at31st Mar, 2023 As at 3'1!t Mar, 2022

Rs. ln Lakhs Rs. ln Lakh8

9-1

.9-'1-1

.9-1-2

a_')

Trade Payables for Purchss€ of Power

Provision for Llabllity for Purchasg of Power*

Provislon for Llabllty for Intorest on belatod Payment
of Purcha6e of Power

Trads PayablEs for Purchasa of Power - (ESCOMS)
(Net):

Payable to ESCOMS

Less: Recelvabls from ESCOMS

Net Payablo to ESCOMS

'41.1 to 41.5

41.200 .

4',t.200

42.2

28.8

2,57,206.01

1,36,717.08

1.52,395.73

3,54,141.03

1,65,740.19

1,68,400.83

1,47,883.34

1 ,07 ,372.8+

1,55,715.85

3,26,926.30

1,63,530.19

1,63,396.11

Total 7 ,14,719.65 5,7 4,368.1+

'Unbllled as on

Note: 1) Letter of Credit from banks (non-fund based):
As per the condltions of power purchase agreements entered with vadous power generators, the comPany has provided LC's

to GenBralors as a payment securjv and availing rebate as per the rebate clause. The obllgaUons under LC had been
honoured by HESCOIM promptly and th6re was no LC devolvemenL The slatus of LC's provided as an 31.03.2023 is furnished
as below:

SI.NO Name of tha Bank
Comprehonsivo LC

LImlt
(Rs.ln Lakhs)

Amount of LC avalled
(R6. ln Lakhs)

Balancs of LC llmit
avllable out of

comprohenslv; Lc as on
31-03.2023

tRs.ln Lakhsl

1 State Bank of lndia (against 10% Cash margin) 30,000.00 28,693.53 1,306.47

2 Canara Bank (against 15% Cash margin) 15,000.00 2,666.00 12,334.00

Total , 45,000.00 31,35S.5J 13,640.47

r PY comprEhenslvo LC Llmlt ol only gBlwar Rr.15,0oO Lakhs, canar. Blnkwas zero, Amount ofLc avllled ol sBlwai Rs.i5,000 Lakh!,
Canara Bank was Zoro.

2) lnterost on bolated payments payable is accounted on recelpt gf !nvoices for supply of power from tho Power Generators.

3) Trade payabie balances are subject to confirmations,

4) Caliberation charges are accounied as and when lnvoices are raised by Pow€r suppliers.

5) 1,4/s UPCL had claimed Late Payment Surcharge for which ESCOMS had illed Civil Appeal in the Hon'ble Supreme Courl vide CA
N0. 828/2021, B4AZA21, 927 -92812021 and 32t2021 against Hon'ble APTEL order in APL No.: 10 to 13 and B0 of 2020 Dtd:

A2.i1.2A20. Thiscase hasbeen disposed bythe Hon'ble Supreme Court vide order Dld: 08.A2.2022 at'd rejecled the aPpeal filed The
amounl payable to [4/s. UPCL has been .econoiled by HESCOtul and the paymenl has been made on 18.03.2023 which smounts to

Rs.78,595 Lakhs (including Principal of Rs.18,064 Lakhs) by debit to P&L Account ol Ft 2022-23 (Note No.: 24-1 and 26-20). The

liabiliry in this regaid is NIL as on 31.03.2023.

34+
'i

6) The Prjncipal dues and lnterest dues of N4/s. KPCL is under dispute and the reconclliation wo* has been entrusted by M/s. KPCL

duly taking the approval from coK and consent from ESCOMs' to the thlrd party namely, M/s. Ramraj & Co., for reconciliaion from 2005-

06 and lhe same is under process.

co
H



M/s. HUBLI ELECTRICITY SUPPLY COIIIPANY UMITED

PB ROAO, NAVANAGAR, HUBLI.58O 025.

Noto 10 Othor Curront Llabllluss:

t/\Itl

E(' 34t
)Oll, Hubbattt.
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i,lft{:l*'-:t*l]:,fi#fr]tr,;,'trJ,",i',T'j;5fld*riii[H.,*;drlr#'Iftii'Lliiinr:rl"r*3r"i]rffii'Iir;
,\ 10_3: As por KERC, trterest on seci/lty Deposit Regutatlon 2005. te nrol,;lll towafds lntsrest 04 congumer security 

.d 
e oosiumBter secu']ty

i'"p.'.ri; i,,-y;'. i; rr a n 
"on.u.",. 

alYn?#i{:ry;"1 .;#f 
#;:lftiU:l'"f"1""f iili*ffi1,'ilil::ff::i$;;:ffi'"i[li;E];

aank of Indla prevalling on 1st ol the nnel

Lakhs (PY Rs.140.39 Lakhs)'

3)10.7-B:Duringtheyeal,BankGuaranteeWasencashedagainstLlquidateddamagosandpendingdisposalofcoUrtcaselsheldinothercurrent
Liablljties' 

nd p'aymeni of r€nt ln respeci to assots of common us. botv/een

4l Llaol'iv wrth respect lo Arms longth afiangement.for^sharlng of rnalntenance cost a

lP;ai ;i.itl;sC6il;; pendlns ieconcliatlon wrth KPrcL'

5) 1o-7.7:Amrut Jyothr schsmE 'rho Govommi# SI,[iJ#i3J::":#i:r1T.,'&::3'ii,H"i]T,ifltiifi!-:*:ff'ff""::fly#
oolver to lt o domes c consumers umsr Scheduled,caste ::'"^t:i:,111::.:lXi,fffin'iil" iv"'r,r i'r{rt"*" Lyothl schsmos. ro avall tho bBnBrlt ol

?::"*t:.::r.mf*ini*frug'n'lllf$""fi""'&':l'"ili1':lili'iii;;d';';*' "*tuarent 
to corsumptJon upto 7s u'rts wrrr be

lr,li""r,]i"i rJ,l"l""ir,"tu,v tt tousl' ol'i"i e"neflt Tlansfsr (DBI

i;glt**l:*:ll,m**':"nl,,*l''rolid"dlffi ;liiltfl+dm,.tqsruH#'lri![tr*[*
slated In the Schom6.

3kq
{fi s,q} s{3.rjoft TFtr':"

ii j ror! r' l',1,$ f )i'i 43!r

ur;{:$



-lerm

Sl No Pa rtic u Iars A/C Code As at 31st Mar,2023 As at 3'lst Mar, 2022
ls. In Lakhs Rs. ln Lakhs

11 -1

11 -1

!1-2-L

rr-2-2

Provision for employees benefit
(Leave Encashment)

Provision - Others:

Provision for loss on written off
of cash found short

Provision for other employees
oeneltt - FBF

46.430

46.965

44.142

3,612.27

0.67

78.91

3,171.03

0.67

82.85

Total 3,691.85 3,254.55
r\ore: For Long term

,i! M/s. HUBLI ELECTRTCIry SUppLy coMpANy LrMtrED'r:'PB ROAD, NAVANAGAR, HUBLT - Seoois,
ttt# 

Noau 11 short-Term provislons:

provisions above refer Note No; Z

21;n
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M/s. HUBLI ELECTRICIT sUPPLY coMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

Note 13

E,!:,:"oH,.L::ii:.ii"1""",|'lHt^L$i?1:T-ill:g, pavment or Rs.7,ooo Lakhs made to M/s priyadarshrnr Jurara Hydro
Non-r:urrsni a.r.r.. pi[i;i.l l;'j,]:::,::i'lYl*Tl! riI^"y-1911!tles was Rs.1,400 Lairrs. rrirs arnount rs hetd underNon..upps.'r-[ss;rs;i'iliiil:, if ,fi;!q:.t![::lHllL:ffi,ll,ffiftJ,.l':*:flll LT"ni*"""," ,,#jor 35 y3ars commencjno rrom Fy 2oi+'j5. H"n"a- ,. ar"rrt oi'i"..i"0'[utr.,. p". unnum for a period of g years (rtom zo14_15 lo 2022-23) is calculated whJch amounts to ns roo rar<rrs ine s#J i! o"o,tua to pal account f.r the year 2022-23.

SlNo Particulars A"aFGtr-ffir3 -e,afiiffiforfj=-
quoied # Unquoted # Total'13 -1

13 .1-1

Quoted Unquot6d Totsl

I 
il JI"il"Ji,lll Lll;,"

]nvestment in equlty Inslruments (oive

ldetails separatety for tu y / parfly pal; uo

l[.,iiiJ."o) 
Controt]ed spectat pu.pos;

I i) M/s. Power Compsny of Kamataka
Ltd (PCKL) (pIC-20.271) (100 Equttv
shares oFRs. 1000 Each) ')
ii) Othcr tnveslmenls - M/s, priyadarSninil
JUrara^. Hydro Electric project (pTC-l
20.272)

Total

Aggrsgata amount of
lnvssfunsnts

1.00

1,040.00

1.00

1,040.00

1.00

1,400.00

1.00

1,400.00

1,041.00 1,041.00 '1,40,1.00 1r401,00

1,04r.00 1,401,00

Sl. No.
A,/C codo As at 31st Mar, 2023 As at 31st Mar, 2022

'13A-'1
_---_-___]

DFfara.l T-- /^^-^t. I
nts. In Lakhs

37,679.91

-RrGGk-h;-
t46.801

-

Total
38,131 .37

:z,ozg.bt 38,131.37

I PartlcLlars
I%
Dof6r.ed Tax Ltabi[tlos (A)

-

Deferred Tax Assets (B)

-

Ooforred Tax Asset/ Ltabflity (C E A. B) I

Opening balancs as on
3.1.03,2022

Ctr"tng l.G;;;;
31.03.2023 Dr,l Cr to P&L Account

1

28,927.36

3 4=3:f
3 

',03.1.63
2,104.27

67,058.73 68,7.11.s4 '1,652. Bl

(38,131,37) (37,679.91) ' 451.46

Broak-up of Deforrod Tex Asset

3e4

Parllaulars
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR' HUBLI '580 025'

Non-Current Assets:

espect to llukkerl Co-Operative Soclety'

Note 16 Current investments

3J>

ice': N6te 14 erm
As at 31st Mar, zo23 J As at 31st Mar, 2022

Sl No Partlculars AJc Code
Rs. ln Lakhs Rs. In Lakhs

6.75

4,258.O4

lo.ooa.oo

510.s7

25.501

126.601, 
602 & 603

I zo.eos

28.930,b33,935

6.75

504.38

5,S69.55

507.70

L4.7

t4 -l-L

14 .2

L4 -2-7

capital advances 
I

Secured, consldered good 
I

Advance to Suppliers - lnterest free 
I

Advance to Contractors - loterest free

I\,4aterlal Advance to Contractors

lDeposit with Others

]Secured, consldered good

lDoposits made with courts' Telephone

lconnections, etc.,
21,M3.41

Total
6,988.38

Note 15 Other
As at 31st Mar,2023 I As at 31st Mar,2022

Sl No

15 -1

'15 -1-1

.15-1.-2

15 -1-3

.15 -1-4

Particulars AJC Code (hs

ffiiEnn triEE Rec"Gotes: 
I

Subsidv receivable from GOK Unsecured,l

corsldered good (Refel Note No.: 18) 
|

Amount receivable from Government againstl

waiver of lP sets dues ln respet of lP setsl

Consumers who have paid the lP sets Duesl

lduring tne yeat 2ao1-02 and 2002-03 (Referl

lNote No.: 18) l

receivable from Karnataka Power
towardsLoom Development Board - GOK

Special Nekar Package Scheme.

28.611,613,615,6
16,617,618,620 &

28.414

28.619

28.908

54,',160.27

5,365.57

2,176.12

96,593.43

56,673.12

5,365.57

1,269.71.

56,416.12

1,58,295.39 1,19,724,52
Total

As at 31st Mar, 2023 As at 31st Mar, 2022

Sl No Particulars A./C Code ---- R". In Lahhs- Rs. ln LAkhs

---- N'rl Nil
16-1

Nil Nil
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M/s. HUBLI ELECTRICtTy SUppLy cOMpANy LtMtTED
PB ROA.D, NAVANAGAR, HUBLI .580 025.

ffia
/;7 FFN No Yr\
l.s"[',fl,i3111,'^'/g/uwv

, Hubballi.

Note 171

Sl No P artic u lars A"/C Code As at 31st Mar, 2023 As at 31st Mar, 2OZ2

Rs. In Lakhs Rs. In Lakhs

17 .1
Stoles and spares
(As per details below)

22.610,641, 660,
700, 810, 820 &

16.1
19,638.30 16,310.21

Total ,t 9,638.30 1 6,310.21
Details of lnventories are as below:

SI No Particulars A./C Code As at 31st Mar, 2023 As at 31st Mar, 2022

Rs- ln I akhc Rs, ln Lakhs
17 -1-1

17 -1-2

17 -1-3

17 -14

17 -1-5

17 -1"6

17 -1-7

Excess I
Pending

Materials Stock Account

Materials imprest Account

Materials pending lnspection

Obsolete Materials Account

iMaterials stock

lsrrortage
lnvestlgation.
Stock Excess
lnvestigation.

Stock Shortage
lnvestigation.

Assets not in use

Obsolete / Scrapped assets.

pending

LL.O tU

22.641

22.660, 680

22.710,720,730,
731 ,760

| 22.810

II 22_820

I

16.'102, .103, 104,
105, 106, 107,

109

18,320.ti6

335.81

80.39

(72.1s)

172.08

14,303.03

320.02

318.47

(1,635.s4)

(62.45)

130.09

16,598.96 13,373.83

3,039.35 2,936.38

16,310.21
Total

19i638.30

3tl

coN
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M/s. HUBLI ELECTRICIry SUPPLY COMPANY LII!.IITED

PB ROAD, NAVANAGAR, HUBLI- 580 025.

Note 18 Trade Recelvables agalnst Supply of Power;

Details of Trade Recelvablss ars as below:

CON

Sl No Partlculars IJC Code As at 31st Mar, 2023 As at 31st Mar, 2O2il

Rs. ln Lakhs Rs. ln Lakhs
18 -1

18 -1-1

18 -1-2

18 -2

18 -2-1

.18 -3

.18.4

Oulstanding for a pertodteseT;n-hmon6a3oml6e
dat6lhaywere duB for paymenl .

UnSecured, consid8red good

Less: Revenue Suspenss, Revenus colloctlon
Pendln g ClaBslfic.itlon

Outstarjdlng for 8 perlod exc€eding ;k month from the
date th6y wEre due for paymont

Un66cured against disconnected installa ons

Sub-Total
Less: Provision for wlthdrawal of Rev8nue
demand

Less: Provislon for doubtful trade rec6ivables

S ub-Total

23.1,23.2,
23.3 &?3.7

47.607,
47.609

23.5

2,39,056.80 2,07,980.14

2,39,056.80

1,415.71

2,07,980.i4.1

190.57 i

.2,31,641.10

4,429^78

7,789.57

3,804.15

4,429.78 15
2,42,070,87

1,784.04

3,234.01

2,11,593.72

1 ,677 .38

4,232.5t)

5,018.05 5,90 9.94

Total (As per Note below) 2,37,052.82 2,05,683.78

SI No Particulars AJC Code As at 3 1st Mar, 2023 As at 3'lst Mar, 2022
Rs. ln Lakhs Rs. ln Lakhs

18 -1-1-1

18 -1-1-2

18 -1-1-3

'18 -1-1-4

1B 1

1B -1-1-6

18 -1-1-7

'18 -1-1-8

18 -1-1-9

IRECEIVABLES AGAINST SUPPLY OF

lPowER.
I Unsecured Considered Good
l

lTrade Receivables for sale of power - LT
I

]Trade Recefuables for sals of power - HT
I

lTrade Recelv8bles for Electriclty Tax
uues trom permanen y disconnected
consurners
Trade Receivables - miscellaneous dues from
consumers & HRFCS
(lncl lnterest on Revenue Arrears)

Trade Receivables for sale of Power - HRECS

Sub-Tote I

Less:
Less: Provision for wilhdrawal of Revenue
demand

Less: Provision for Doubtful Dues from
consumers (Credit Account)

Less; Rdvenue Suspense, Revenue collection
pending classiflcaiion

23.1

23.2

23.5

23.700

23.275

23.800, 801,
802

23.9

47.607 ,

47.609

1,25,874.46

i s',7sg.90

6,878.11

4,429.78

74,747.79

12,772.54

'1,06,964.59

15,132.2A

8,683.93

3,804.15

88,892.86

10,306.50

2,43,486.58

1,784.04

3,234.01

1,415.71

2,11,784.2e

'1,677.38

4,232.56

190.57

Total (Net Recelvables against Supply of Power) 2,37,052,82 2,05,683.78

FES 3{r



Note:
(i) As per G.O.ltlo.: Energy/123IPSR/2022 Bangalore, Daied: 11.03.2022, GoK extended the financial
support to the Company by releasing arreais of subsidy from FY-17 till FY-22 of Rs.3,46,308 Lakhs
(Cash Support Rs.2,47,050 Lakhs and lnterest free loan adjusted Rs,99,2SB Lakhs) and remaining
subsidy balance from FY-03 till FY-16 of Rs.2,19,603 Lakhs had been advised for write-off duly
obtaining approval from the Board.

ln this regard,lhe company made representation to GoK for reconsideration. The GoK vide their letterNo': Energy/2931P5RJ2022 Dld. 01.12,2022, had not considered the representation of the Company .As HESCoM is contemplating to make representation on merits, the directions are not giuen effect inthe accounts of the Company ab on 31.03.2023.

The breakup deiaiis of Rs.2,19,503 Lakhs is given below:

1. Trade Receivables as above incrudes under fuc codes 23.1 and 23,7 Rs,1,07,632 Lakhs dues(Rs 63,322 Lakhs Principal + Rs.44,309 Lakhs Accumulated interest up to st.os.iotz; wnich pertainsto the period prior to announcement of Free power suppry to rp sets up to 10 Hp. The Interestcharged in the DCB amounting Rs.32,763 Lakhs had ueen withdrawn by the company from 2012-13onwards

2' Note No: 15 - other Non Current Assets - An amount of Rs.51,670 Lakhs under A,/c code 28.62otowards Rurat Eteckification Losq for the period 2ooz..os t" ioo+-bs unJ;;;;;;ri;; Rs.s,365.s7Lakhs undertuc code 28.6'14 vide G.o: ruo. rN se ps-iloog dated 19.08.2010 was ordered for refund(pertarning to tho amount p"il}Ill? farmers durins th; ;";";lr";il;;;ffi io'ir.o..roory ,othem.The same was paid by HESaOM

3 Note No.: 21 - other current Assets incrude barance under A,/c code 28.627 - Rs.54,936 Lakhs.

(ii) Trade Receivables for sale of power
pertaining to disputes raised by consumers
colrts, as detailed below:

includes Rs. 3524.41 Lakhs (py Rs.3,379.47 Lakhs)
and which,are pending before various authorities and

,lkrr
Hubballl.-

Sl No

-%

Name of the Appellate Authority

Corporate Omc6, HESCOM

Chief Engineer (EIe), HESCOM

SEE, O & M Clrctes, HESCOM

SEE, Appeals

EEE,O&MDivision

KERC.Bangalore

Total

Number of Cases Amount
(in Lakhs )

I

2

J

4

o

.7

I

3

oz

7

10.06

75.69

20.20

13.89

2.19

3,36s.00

37.44

161

2<e



'r,:i- M/s HUBLT ELEcTRtctry suppLy cOMpANy LIMITED
,- PB ROAD, NAVANAGAR, HUBLI .580 025,
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Note: Bank Fixed deposits lnclude Deposits under lien towards Leiter of credit Limits availed from Banks forPurchase of Power amounflng to Rs.4s,ooo Lakhs (i.e., 1 o% and 15% cash Margin) (py Rs.15,000 Lakhs).

Cash Cash

Sl No Partlculars AJC Codo As at 31st Mar, 2023 As at 3'1st lylar, 2022
Rs. In Lakhs Rs. ln Lalfis

.194

19-1-1

tv- t-2.

'19-1-3

4 0-,

.19-3

.19-4

.19-5

.19-6.1

,19-7

.19-7-1

.19-7-2

lBalan"es rith ernk"i-
] Coltecting Bank Accounts

| 

(Non-operative)

iDisbursement Bank Accounts

l(onerative)

lTransit 
account with Head Office

lSub-Total

lCash on rran,t
{

lCheques 
on hand

lPostage 
stamps on hand

I 
mprest with staff 

]

lFixed 
oeposits In aanrs 

I

Cash and Cash Equlvalent I
(maturity less than 3 months) 

I

Olhsr Bank Batances 
I

Deposits provided 
". ,rrgin ,on.ul

for lefter of credit (maturity-more thanl
3 months but less tiran 12 months) 

I
Deposits provided as marqin monevl
for letter of credit (maturityiore thanl
'12 months) 

|

24.3

24.4

24.5

24.110

24.110

24.120

24.210

28.935

28.935

28.935

1,094.33

1,'125.65

2.44

2,222.44

490.46

645.40

3.1€

13.25

5,728.44

1,315.37

16s.48

'1,180.85

1,108.45

425.22

2.77

13.05

3,705.91

Total 9,,103.36 7,136.24

20 Short.Term Loans and

Sl No Padlculars A,/C Code As at 31st Mar, 2023 As at 3lst lllar,2022

[, 'o 
-'

Ft.i ,li& I \.I \4,\
tstliB
i;ea It
#ioro6ffiv'

Rs. ln Lakhs Rs. ln Lakhs
Loans and Actvahces to Employees
(REfer Note beloy,/)

Secured, considered good

\Tax Deducted at Source

lt
fCS paid to the supptlers on purchase
of Electricity/coods

GST TCS Cotlected by etectronic
commerce operator on the kade
obligation of Renewable Energy
Certif cates (RECs) sale.

27 .1 & 27.2

27 .410, 27 -425 &
28,821

28.822 & 28,823

28.818,824 & 825

608.62

124.79

223.86

0.19

460.62

47 .38

577 .64

Total 957.45 1,C85.64
Note:
1) Loans and Advances to Employees comprises
expenses.

- 'i:1:t-''1

A \,1 Ut--
ER (A & R),
Hubballl.

35qv.2) Medical advance and staff advance to
61 1/Dt:15.06.20i 2

the KPTCL circulan
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,,::'ll M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
| _l pB RoAD, NAVANAGAR, HUBLI -s80 02s.

t;# Note zl other current Assets:

Note:

1) 21'1'11 includes the amount relatod to 2019 flood related io Capltal works which are claimed as refunds from the
GoK to extent of Rs.13,791 .60 Lakhs (py Rs.i 3,isi €o r;kiJ -.

2) 21-1-12 includes an amount of Rs.1,330.93 Lakhs (p{ Rs.t,tZ Lakhsl related to GK works whlch are receivable
from various Government Departments.

3) 21--t 13: Rs.1 109,00 Lakhs Service Tax liability was paid by the Company during the monih of March 2018 towards
s.upe,vi5ion charges collected from the consumers ior the period fiom101.o4.1ott to'oo.oo.zo17 in respect ofelectrical conneotions as per the Summons issued by Senloi Intelligence om""i, eunt"irru on be.og.zotz. ri.,ru
recovery of service tax from the consumers upto 31.03.2023 is Rs:48g.0s Lakhs 1ils.i tl45 Lakhs recovered during
the year) and outstanding recoverable amount is Rs.619.95 Lakhs (PY Rs.O31.i0 Lakhs). No provision is made

Sl No Partic u larc .dJC Code
tu at31BtMar,2023 As at 31st Mar, 2022

RB, ln Lakhs Rs. ln Lakhs
21 -1-1

21 -1-2

.21 -1"4

.21 -1-6

.21 -1-8

.21 -1-9

.21 1-10

'l -12

1 13

.21 -1-14

2l -1-15

21 -1-16

)4

.21

lunblll"d R"r"nr"
I

lPreliminary axpenses on survay/feesabitity studl6s of
lproject hot yet sanctioned
I

lTransformers / meters etc., issuod to contractors /

lsuppllers 
for repairs / replacement.

llnitial Advance pald to PCKL towards its Working

lcapital

llnterest 
accrued on Bank Deposits

I

lAmount Recoverable from EmployBes & others
I

lClaims for Loss/DamagE to Assets/Matertat
I

lOttrer Rec€ivable. towards other ESCOMs

lrecelvsblo, 
6tc.,

lsubsidy recdivablo from coK (Refer Note No.:.tB -

lTrade 
Rscelvables 69ainst suppiy of power)

lAmount roceivable from GoK towards waiver of
lDemand/Flxad Chergss of MSME COVTD 1g wstfars
moasures

Sundry Debtors - GovernmBnt Department
(Refer Note 1 below)

Amount RecEivable from Departnents towards
Ganga Kalysn Works (Refer Note 2 below)

servics Tax clalm set ed by HEScoM to be
r€covered from Consumerrcontractor
(Rofer Note 3 below)

Int6r UnitAccounts ,

Deposits for Electrification / Servlce Connectjon

Trade amount recelvable by the Company from th€
Energy Exchanges tow8rds Renewable Enerov
C6rtificates (RECS) salo.

23,4

17.301

26.604

27.820 &27.821

28.210 &28.2A5

28.1,28.4 &
46.978

28,724,729,743,
744,749

28.8 , 28.901 &
902

25.627

28.623 & 28.626

28,110

28.628 to 28.636

28.852

31 to 37

47.3:

28.8s7,28.858

1,37,002,72

42.e3

2,315.94

128.72

286.56

25.22

'11,05s.20

e9,222.36

s.17

16,453.49

1,330.93

3,026.33

(1,988.87)

' 37.51

55,915.82

53.17

1,682.73

2.19

40.23

451.68

24.45

7,76'1.99

65,087.25

1,371.32

20,942.37

1,122.00

631.40

1 ,04'1.16

892.10

Tota I 2,39,568.16 1,57,016.86

_a"4-;.

towards this amount.

,.ffi\
ly rnr No f*\

"o*w..uesYd[l, ttuioatn"" -tg:e9- )6o
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Sl No Particulars AJC Codo
For lhe year ended

316t Mar,2023
For the ysar ended

31st Mar,2022

22 -1

22-14

22 -3

224

Rs, ln Lakhs Rs. ln Lakh3

lSale 
of products comprlsas: (Ref€r Note below)

I

lRevenue 
from Sale of powBr: LT

lRevenuo from Sale of pow6r - HT

Revenue from Sale of power-HRECS

FAC/FPPCA (LT, HT & HRECS)

OtherOperatlng R6venue

Lebg:

Robates and lnoBnflvss

Provision for withdrawal of Revenua D€mand

61.1 & 61.3

91.2

61.275

61.4 & 61.5

61.9

78.822,78.823,
78.826

83.830, 831 &

7,88,598.40

1,79,464.49

22,111.02

1,14,960.45

'1,53,705.63

18,74n.25

(2,74A.24)

10,85,134.36

15.55S.60

8,87,139.36

16.417.4A
11,00,893.S5

483.63

187.32

9,03,556.76

364.70

i,ogr.gs

Total 11,00,023.0{ 3,0 1 ,.1 0 0.2 0

oJRevenue from Oporaflona conaumers wlge:

Sl No Pa rticu Ia rs A./C Code
For tho year end6d

31stMar,2023
For the year ended

31st lvlar,2022

22 -1-.1-1

22 -1-1-2

22 -1-14

22 -1-.1-5

22 -1-14

22 -1-1-7
l

l

22 -1-1-81

I

R6. ln Lakhs Rs. ln Lakhs
locr€ (., r prooucl9 comprises;
lRevenu6 from Sale of powsr - LT
I

lBhagya i Kuteera jyothi SchBme above d0 un.ts

I

Lightlng/Conolned Ltghting, Heating and Molive
Powor - Urban Local Bodles.

Lighli'tg/ Comb ned Lightirg. Heatinq and lvlot.ve -
Vlllage Panchayats.

L'ghting/ Combined Ltghting, Heatin!i and Motive -
pJ'tvate professlonal and other privats €iducational
rst,luto ts rn Urban Local Bodies & Cltv
Corporations

Lighting/ Combtned Lighting, Heating anO tvtotive .]

pflvate profess!onar and other private educationall
islitJtions in Vltage panchayats 

I

Comrercial Lig\ting, Heat:ng and Morive power _ |

A€as und6r allUrbar Local Bodies inctudlno Citvlcorporations. " 
I

Commercial Lighling, Heatinq and Votive power -i
Areas Lrnder V. age panchayais. 

I

-igarion Pump sets (abovo .10 j1p) 
|

61 .101

61.102

61.104

61.114

6 t.116

61.117

61.121

2,653.45

86,633.05

4'1,9'16.37

1,970.68

603.53

4A,947.97

19,246.08

801.69

3,565.61

n,839.72

38,018.25

1,400.73

382.56

38,102.13

17,143.47

756.7 5

,pr\ArrY FRN No \"r'
o I ooooo3s lo.)

,a-\aeNclrone/!,w
36t

HubbaIi.
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SI No Particu la rs A/C Code
Fof the year ond6d

31st Mar,2023
For tha ysar ond€d

31sl Mar,2022

R6. ln Lakhs Re, ln Lakhs

22 -1-1-9

,r -1-1-1 1

'r, -1-1-lt

22 -1-1-13

22 -1-1-14

22 -1-1-15

22-1-1-16

22 -1-2-1

'r'-":1:,

.r, -r-r-ul,

,r*rli
..n-r-r-llr,

.zz -r -z-a lr
l(
l.

22 -1-2-9 l'

,ru-ruoli

,.,.r-r,l;
I

lP Sets Up to and lnclusivg of 10HP

Pn'vate Horticultural Nurseries, Coff66, & Tea
plantations

lndust al, Non-lndustdal, Hsating and Motive
PoWerlnoludlng LighUng

Wstsr supply and sewerage pumping
installations

Publlc Stre6t lights

Tamporary Power Supply of all cstegories,
including Hoardings and advsrtlsemont Boards.

Elocldc V8hicle Charglng Station and Battery
Swapplng Stauons - LT-6 (c)

Bhagya / Kutegrs jyothi Scheme Subetdy upto 40
unlts

FAC/FPPCA (LT)

Revonuo from Salo of power - LT

RevEnue from Sale ofpower- HT

Publlc Wat6r Supply & Seworage pumplng

ndustrial.

iommercial.

3overnment HospltalB and Hospltsls fun by
lhEritable lnstitutions

:ducational lnstltudons and HostEls of
:ducafl onsl lnstitudons

.ifl lnigation Echemes under Govt Departrnents /
iovt owned Corporatlons.

.ifr tffigation schemes & Lift Inigation societies

rrlgation and Agricultural Farms, Govl
rortlcultural farms, Prlvate Horticultural nurseries,
)offBe.
)rivate Lift lnlgatlon schsmes & Lift l;rigation
ocietlss

lesidentlel Aparlments and coloniEs; areas
nder City. l\,lunlblpsl Corporations.

'emporary HT lnstallations

AC/FPPCA (HT)

lgvenue from SalE of Power- HT

61.250

o I.,z55

61.25e

61.262

61.263

61

61.122

127 + 6'l.128

61.129 To
61.137

61.143

61.144

61.145 &
01.146

61.147

61.300

61.4

I

61.264

o Lztic

61.272

41.274

81.4

4,64,158.02

75.24

34,542.48

28,520.28

15,220.80

12,822.10

0.76

12,485.88

95,713.08

4,58,578.45

61.60

30,732.27

23,7S1.11

13,683.74

10,552.57

12,826,77

(10,271.741

4;836.1

2,683.54

15,'.i34.62

6,i32.67

3.64

14,01

r,s4o.go

6,483.58

'15,512.31

8,s4,312.3s

23,898.61

1,O2,4n.83

15;859.68

7,17,16:1.98

22,656,78

89,622.80

13,202.37

3,940,74

2,212.7s

12,608.56

6,491.08

0.93

28.33 l

l

1,247,28!

l

1,795.54

(2,115.08)l

1,51,590.55

2\ --\Ir?ll coN(Ro-r,il

// HEsd:oq

At' 'i€r'5

\,'XiI
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Sl No Pa rtlculars A,/C Code
For tie year endsd

3rst Mar,2023

For the yoar ended
31stMa\2022

Rs, ln Lakhs Rs. ln Lakhs

22

22

1-1-13

1-1-14

22 -2-1

22 -2-2

22 -2-3

22 -24

), -a-E

22 -2-7

,, -r_a

lBulk powsr Bupply to Hukked Rursl Electdc Co.

lOperatlv€ 
Society- HRECS.

I

lracneeca lxnecsl '

Revenue from Sals of PowBr- HRECS

Other operadnglrdvenuss comp se:

REconnecllon Fee (D & R)

Servicg Connsction (Supervision chergee)

Dolayed payment charges frord consumerE.

Other Recelpts fr6m coniumers

Reglsuation fee towards SRTPV

Facilltatlon fee towards SRTPV

Superuislon Charges forsslf Exocu0on workd

t4aintenancs charges for ths layouts created by
he Doveloper3

" 61.575

61.901,61.902

61.904 .

6t.905

61.906,61.600

I

61.907

61.908

61.909

61.910

22,111.02

3,734.'r6

18,743.25

(356.42)

18,386.83

2;070.29

12,344.39

465.10

2',1.48

2,7.1

447.41

't70.73

4937. 21.51

1,794.13

13,431.37

604.44

24.30

391.87

140.86

15,559.60 16,417.40

Lessi Rebate6 and lncontiveE:

lsolar 
RebatB allowed to consumers

I

lncentives for prompt payment

Time of day (TOD) Tariff lncentjve

Less: Provision forwithdrawal of Rev6nue
Demand

78.822

78.823,824 &
825

78.826

83.830 &
83.831

345.30

77.92

60.41

483.63

187.32

350.86

10.70

3.14

364.70

2,091.85

{!L
da
7sr.l

t:
t& Grand Total '11t00,023.01 9,01,,100.20

sa le

k;, Pa rticu la rs Energy in M.U
2022-23 2021.22

a

b

c

d

e

I

I

Energy Salss:
Total energy available for Ba16

Totalmeterod saleE

Total un-m6tered sa,es

Wheeled Energy

Tolal sales (including Wheeled Units)

Distribution loss

Percentage of Distribution loss

q,r
\/. \

:s-- lr]

15,018.69

5,549.63

6,408.12

760.15

12,717.90

2,300.79

15.32%

.14,365.83

5,211.61

8,550.36

665.04
';i,,- 12,427.00
t,a'. ": . .,,t,eoa.e:

,'fi., ',,:.\rs.sov"
lole: The above saLes excludes the energy sotd to

Ar\rE

Mrs in FY ?,A?1-22.o t rza. oz rr.r u\9)( 2d)'zpla2

ffiffi--' SE-)

HubDailt.
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1: M/s, HUBLI ELECTRIctTy SUppLy CoMpANy LTMTTED.? pB RoAD, NAVANAGAR, HUBLI-seo oli. 
""

'.to;-": No," 23 other lncome:

..:,

i-lCInTtto
t*f!5fi*'{

3t4

RECs ha-. ou"n truouo in-if,J
X?lT "f REcs in zozz_zs iiom i!#3^iT::T:^l:: j-----------------ort3,?"14;il;:;:,JJ:J",1:l'i,1'Jpai ir.i"_li.'rc,;r';;'d:".,[T.^ug-2022. AIso HEScoi\4 has] '-'rew''' Ldnlrs nas been realised rrom

Hs..r9.32 Lakhs has o"un ,u",,|*liT 
,t,oso 

e3'c"rtJ ir'r'J ;:;rtt"'n, 
savinss certificates rEscerts) ror 2o1s-i9

Rs 10,158 ss La*ns. '-'"sed rrom *".,r 
"i-i5"liJ:X 111T;! '!"r5'ilfl;:',:':*.Jf :l;:";;l;l
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IWB. HUEU ELEC]-R]ciTY SUPPLY COMPANY Lli\llTEo
PB ROAD, NAVANAGAR, HUBU .580 025,

Not6 24 Purchaso of Pow€r:

Notel
1) Transmisslon charqes towdrds 1,,4/s, (PTCL has been account€d emounting to Rs.96,539.62 lakhs lncluding incentive charges of
Rs,471.1 1 lakhs and tol,{ards l!vs. cTUIL (lvvs. PcclL) Emounung to Rs.63,878.oilakh tor Apil-2022 to [.4arch-2023.

2) As per ihe Hon'blo APTEL Order Dated; 05,10.2020 pertalning to paymont of Tannlrbhavi Powor Purchase Cost of earlier years
amounting to Rs.32,991 Lakhs (includlng HRECS of Rs.791 Lakhs), tho Company shalt arnodlse this expenditure over tho period of 5
yeart. Accordingly company has amortised Rs.6,758 Lakhs by deblting to KPTCL Powor Transmlsslon chargBs during the current yea.
(lncluded In Sl. No. 24-5). The balancs amount to be amo.tlsed overthe remalnlng perlod Is Rs.17,459 Lekhs, Thls liabiljty Is not accounted
ln the accounts.

3) Sl. No. 24-1 & 24-3: Pendlng recelpt offlnal bills from I\.4/s KPCL trulng up, Purchase & Sal6 of Po,.!€r In Energy Exchango and POSOCO
chargos are accounted on plovislonal basis (based on the provisional bllis recelved from these Supppliers) for th;yeat 2Oi2-23.

4) The Energy Departlnsnt, GoK has approved Energy allocetlon of thelr ropaspectlve productlon from dltfsront 6ources towards Purchage of
Power as follow3 for FY-23 & Fy-22r

The purchaso of energy to lho Company lncludEs EHT purchase at more than 33 KV voltages at thg interconnecttbn poink for
transfer of power for billlng by the Company,

The ratss follo\Yed for ths sllocsted/asslgned pow6r purchase ls based on tho commercial rates/pr€determlnod rates as approved by
the PPAJ KERC/Governmsnt ol Kdrnataka.

The T.ansmlsslon losses onlaccount of Po,,ysr Purciase ftom Genoratloh potnt flll lnterlaco polnt of Transmlsslon are accounted by
the Company as per ihe power pirohase bllls based on thg proportionate allocatod eneEy and edrust€d after energy balancing among
ESCOMS.

The Company acoounts the ir.po.t /export of onergy among ESCOM5 as net energy either as a sale/puachase and also accounts
at 11KV Inter ESCOM flow

SlNo Partlculars }JC Codo

For the y€ar ended
318t Ma(2023

Fortheyear ended
3lst Mar,2022

Rs.ln Lakhs Rs.ln Lakhs

.24 -1

.24 4

Purchaga ol Povi€r from Gonsmtors

O & l\,1 Exp6ns6e to SLoC.

PowBf purchasod cort lnr]a8pect of lnter ESCOM En8rgy oxchange.

Enor0y Batancing (Refer Note i below)

Powsr T.an.mls6ion ChorgoB (R6ter Note 1 b6low)

70.000

70,165

70.281

74.801

70.113 &
70.161

,55,6S5.2S

2,458.18

(51,415.271

40.824.69

1,64,085.91

6,59,474.88

(1,289.2e)

(68,261.78)

1,31,361.10

1,39,615.20

Total 9,11,64t.78 8,60,900.12

Source 2022-23 2021-22

KPCL Hydel 19.12%

KPCL Thermal 11.69% 20.65%

1S.33% 21.45%

UPCL 26,00%

Slatement shovr'lng the Energy Balanclng accounted for the Year 2022.23

ESC Otu1s Energy Balanclng at SLDC, Bengaluru Energy Balancing 11KV/ 33 KV lnter
FSCOMc fldw

Enargy
(in MUs) (Rs, ln Lakhs)

En6rgy
(ln t Us)

Amount
(Rs.ln Lakhs)

Energy
(ln MUs)

Amount
(Rs.ln Lakhs)

,1
2 3 2+4J 7(3+51

tllEscoM 855.48 (1.48) 187.71) 17.91 761.77

BESCOM 483.25 31,264.62 12o.71) (1,078.98) 462.48 30,185.74

GESCOM (61.03) (3,166.76) 124.s1) 11,272:71) (85.s4) (4,439.53)

cEsc 287.83 14,310.70 287.63 14,310.70

Total 729.44 43,264,05 (46.76) (2,439,35) 682.6 8 40,824.69



Statement showing the Energy Balancing accounted in PreviousYeat 2021-22

ESCOMS Energy Balanclng at SLOC, Bengaluru
Energy Balanolng l1KVi 33 KV lnter

ESCOMS flow

Energy
(ln MUs) (Rs.ln Lakhs)

Energy
(ln [,lUs) (R3. ln Lakhs)

Energy
{ln MUs) (Rs. ln Lakhs)

1 2 3 4 6(2+4) 7(3+6)

MESCOM 750 86 34 917.90 (0.70) (48.28) 750.16 34,869.02

BESCOM 1,279_91" 6S,603.70 Q4.22) 0,118.11 1,259.69 68,484.59

GESColr,l 3S'1.13 19 382.00 (31.e7) (1,775.19) 359.16 17,606.81

210.16 '10,400.00 210.16 10,400.00

Total 2,632.05 1,34,303.60 (52.89) \2,942.58) 2,579,17 1,31,361.02

Note: Positive liguros indlcatss that payable by HESCOM and Nogative ligures IndicatBs Receivable by HESCOM. The expendilure is included ln Sl. No,: 24-4.

6) A) BE-ge4lllsales:
As per CERC, Renewable Energy Certificate Regulatlon 2022 dldt19-05-2022, the Dlstribution Llcensee are eligible for cartlficatlon from th6
concerned Stale Commission about purchase ot electrlcity from Renewable Energy Sourcos ln exc$s of ths Renewable Purohas6 Obligatlon
(RPO) as detormined by the conceroed Staie Commlsslon.

As such, for the Rone!\,able Energy over and above the RPO. KERC has issued Formal 1.4 tot 2}lg-20,2020-21and the same was uptoaded
in NLDC Portal, accordingly REC was issued to HESCOM. The detalls are as below:

The RECs are being iladed from Augus!2022. (Trade on last Wednesday of every month). Deiails of REC traded are as below:

Sl. No. lllonth
openlng Balance

of RECs
RECa Traded

Closlng
Balancg of
REca aB on
31.03.2023

57,78,198
1 Auq-22 3.39.358 '54,38,840
2 Sep"22 3.32.173 5'1,06.667
3 Ocl-22 2.08,608 48,98,059

Nov-22 1,33.788 47.64.271
Total 10,13,927

RE Cediilcaio were traded at Rs.1,000 per certificate in March-2023.

The amount realized upto lvlarch-2023 is acaounled 1n 2022-23.

For FY-22, the Hon'ble kERC on 01-06-2023, has recommended lhat HESCOI\,1 is eligible for issuance of 3.30 lakh solar and 4.02 lakh non-

solar RECS (7.32 lakh REC5 in aggregate), based on which HESCON.4 has sought issue of RECS kom NLDC, New Delhi and issuance of

RECS s awa.ted'rom NLDC.

B) Enerov Savlnos Certlflcate iESCerts):

As per lhe BLreau ol Energy Efficiency (BEE) Noi.fcation No. SO1264 (E), otd:31-03-;016, lhe D.stribution Companies (DCs) urder Pedorn

Achieve Talget (PAT) Cycl+ll are eligible for certiflcation for achieving energy savings in excess of tho dBtermined target set by BEE.

E nergy Savings Cedificate (ESCeds) issued by BEE to H ESCO M fo t 2A17 -18, 2018-19,2020-21 is 3,6'14 ESCeds.

As per the procedure, the ESCe.ts were submitted to M/s. PCKL for trading through lEX, PXIL, HPX Energy Exchange on behalf of HESCOI\4.

The ESCerts are being traded from February-2023. (Trade on every Tuesday). Details of ESCerls traded are as below:

Energy Savings were kaded at Rs.1,840 per ln Match-2oz3 .

The amount realized upto [,4arch-2023 is accounted in 2022-23.
The Co pany held 47,64,271 Renewable Energy Cefiilicates (REC's) and 2,564 Eneryy Saving Qerlilicates (ESCertt, as o,,
31,03.2023. The approximate value of these certificates aggrega.te Rs.260.12 cro s Eised bn latest trcded value during August
2023. Pending realization, on account ol price volatility and uncedainties lnvofued in tradlng, the co.mpany.had not accounted these

wW- -364(A& R),

S1. No Sourco lssu€ Dat6 Valld upto Openlng Balancs of
RECs

Closlng Balance of
RECs

Non-Solar 2019-20 o3-08-2422 o2-Q8-2425 20.86 15.1
2 Solar 2419-20 03.08-2025 1A.62 8.2,
3 Non Solar 21-09-2422 20-09,2025 18.15 18.15
4 ta20-21 21-09-2025 8,7 8.15

Iotal 57.78 47.64
As per the procedure, the RECs were submitted to M/s. PCKL for trading through lEX, PXIL, HPX Energy Exchange on behall of HESCOM.

cenificates in tha books ofaccounfs as o n 31,03,2023,

Hubballl.
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ELEcrRlclrY s u P PLY CoMPANY Ll MIrED

: ;,, PBROAD, NAVANAGAR, HUBLI "580 025:

ote 25 Bonsflts

Sl No Partlculars ,a'/C Code
For the year ended

31st Mar,2023
Forthe year ended

31st Mar,2022

Rs, ln Lakhs Rs. ln Lakhs
z5 -1

25 -2

234

.25 -8

.25 -9

25 "10

25 -11

Sal6ri6s

Over'l:lm6

Deame6s Allowanc6

Other Allowances

Bonus/Ex-Gratia

Medical Expenses relmbursement

Earned L6ava Encashmenls - Employees covered under
Contributory P6n6ion Slheme

I

Eamed leave enca$hmAnt- Regular. Ehployeas.

Eamed lBave encsshmint- Retired / Decdised Employ6es

Paymont to helpeis/employees of Monsoon gang

Staff Welfare expens€B

Tsrmlnal Bgnsfits (Rsf6r Noto 2 &4 below)

75.1

75.4

75.5

75.611

75.6'16

75.617

75.616

75.630

75.7

75.8

57,131.41

749.16

17,521.77

7,130.91

706.88

70483

'1,976.86

2,113.75

5,703.14

98.66

380.12

25,437.46

46,893.18

776.07

10,008.15

6,1'16.53

677.99

660.09

2,348.88

2,388.85

1,951.49

60.18

355.32

26,260.80

Total 1,rs,852.97 98,497.5s

1) Earnsd leave bsnelit
a) M€ximum accrual is 30 days per yoar and maxlmum accumulatlon allowed is 3OO days,

:l-11?::Ylrlf i"_1 
l.i :I:::. :l]5 d:I: ls allowBd for encashment ',vh e In service provtdod the EL encashed ts not ress rhan 1s days in

case or A tr' ts- group emptoyees and 30 days ln case of 'C'&,D" group smployess.
c) The llabllity ror lBave encashment !s recognlzed on ths basls of-actuariat vatia on and provlded ln tho accounts.

2) Famlly Beneflt Fund
Rs 41 93 Lakhs accounted towards Employees family benefit fund scheme for tho year 2022-23. The fund was introduced wtth efFect from
01 07 1976. INR 200^ Is doducted fom each emptoyee uno paio io irrii runa. tn case of death of En €mployee white in seMce, tNR
2,00,000i- is belng paid to the femlly. The company conirlbutes to thls fund as por the tefi.ns ol lhe schemo In case of death./retirement ofrha a6hl^,,66.

The llability for Famiry.Beneiir Fund is berng recognized on the basis of Actuarlar varuation. ,

3) The company do not malntaln seperate fund/investmenis to the above lwo schemes.

4) Dlsclosures under Standard - 15

Sl No Pa11iculars

Emplovee b€neflt plans

Tnu f"ndr to
Pension and Gratuity Trust - Penslon contribuflon iqiz.zl.t" )na Gratuity contribution @11.zayo as on :t-os-zozg. tne
company recognised Rs.15,699.58 Lakhs (PY Rs.14,586.56 Lakhs) for pen;ion & Rs.1,896r40 Lakhs (py Rs.1,378.27 Lakhs)for Gratully conklbutions in ihe Statement oF Prollt and Loss for tire yeat 2a22-23 based on lhe ratea ol Actuarial valuaiion
conducled.by P&c Trust

Ihe " 
m p lolj::/gfrrcb imburory Pen;Cn

Scheme (NDCPS). As per this schems, the employees/ofllcers have to contrlbute 1o% and Employer has to conrribute 14% of
the Baslc Pay & Deamess Allowance. Ths said contribuiion is belng remltted to the KPTCUESCOMS p&G Trust for the time
belng, ponding appoiniment of Central Record Keeping Agency & Peislon Fund Managers. The contribution and relurns thereon
shall be deposited In a non-withdrawable penslon Tiei-lAccount. The Company rscognised Rs,6,725.42 Lakhs (year ended 31
March, 2022 Rs.4,793.10 Lakhs) for Provldent Fund contributions ln the Staiement of profit and Loss.

The Compary introduced Fah
Dated: 23.06.2018. The furds are managed by ihe KPTCUESCOlr.4s Famity Pension and Graiuity TrusL The contributions based
on Actuarial Valuaiions and lhe company accounted Rs.844.Bg Lakhs (PY Rs.4,753.40 Lakha) towards Gratuity contribution
liability and Rs.203.74 Lakhs (PY Rs.652.35 Lakhs) towards Family pension during lhe year 2022-23.

25-14

T\e Conpany ma(es Pro\4dent Fa
the company is required to contribute a specified percentage of the payroll costs to funo ttre oeneflts.'Tle Company recognist
Rs.27.38 Lakhs (Year ended 31 March, 2022 Rs.27.97 Lakhs) For irrovident Fund contributions in the Statement of plo{it.ar
Lo$ 

'nn'otu'ouffi-ffij0. '.*u 
o'.n" by the co'npaly are ai rates speciled in rl-e rLles of lhe schemee 

Ff;
L/ Y.*liiL.r"^

ft$i:"ry
leH',ffi-,, R
IVt, Hubballi.
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Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI,- 580 025.

Note 26.Finance qostsl

SI No Partlculars AJC Code
For the year ended 3'1st

M4r,2023

For the year ended
31st Marr2022

Rs, ln Lakhs Rs. ln Lakhs

zo -l

26 -2

zo -c

.zo -c

.26 €

.26 -7

.zo 4

.26 -9

.26 -10

.26 -11

.26 -12

.zo -tt

.26-14

.26 -15

.26 -17

26 -18

26 -19

26 -20

zo -zt

lnterest on Loan drawn from Canara Bank (COVID-
19)

lntarest on.Loan diawn from.REC (LPS)

lnterest on Loan drawn from PFC (LPS)

Payment of interest on PFC loan drawn by KPTCL
on behalfof HESCOM

lnterest on loan from Power Finance Corpolation
Ltd. ln respect of R.APDRp Sqheme

lnterest on APDRP - GOK Loan

lnterest on Pradhan N4antri Gramodaya Yojana .

Schem (PMGY) Loan

lnterest on Loans drawn frqm KREDL for working
capital requirements.

Interest on Security Deposits to Consumers

Other lnterest and Finance Charges

lnterest on belated payments to lpps

Less : lnterest and financ€ charges capitallsed,
dunng the year perta'iring to CWIP

lnterest on Loan from REC I

Payment of lnterest on loan drawn by HESCOM I

ftom SBl. Hubli 
I

lnterest on loan from Canara Bank 
I

lnterest on shortterm loan/ lnteresi on working I

capital C.C 
I

lnterest on Loan drawn from I\,Vs Rural I

Electdfication Corporation Ltd. towards DDUGJY Ischeme. 
I

lnterest on loan drawn from liVs Power Finance I

Corporaflon Ltd. towards IPDS Scheme. 
I

lnterest on Loan drawn from Bant of lndia (COVID.]1e) 
i

lnterest on Loan drawn ftom PunJaO I'latignat aant 
](covrDne) 
]

Interest on Loan drawn from State Bank of tndla I

(covrele)

78.540

78.564

78.567

78.568

78.571

78:572

78.573

78.574

78.575

78.576

74.577

78r578

78.584

78.585

78.544 .'

' 
78:598

76.640 & 7S.660

78.821 To
78.899

80

. 78.900 .

27,678.87

4,101.30

4,106.51

558.80

1,320.10

473.58

7,769.81

5,2s7.03 

|

4,333.87 I

I

3,i6s.10 

I

lffi?l

134.s4 I

1,4S3.rc I

I

178.16 l

,' ', ra.Oa

. 1',1.17

280,28

4,001.80

4,304.16

77,342.09

.3,579.72

25,915.55

2,s17.58

1,119.27

M0.89

'1,431.70

coz,ec

7,625.16

5,179.14

3,S5o.OO

3,669.62

4,556.79

't'12.46

178.82

' 15.61

1,691.59

4,049.91

3,038.55

37,39'1.84

3,152.46

Total 1,00,434.45

tr
r€r I
el i::cJ

No nv.
a-\-\_

,/ c

ffi.\
/f/ rnr ro \""\lnl nooools ldl

!HYt$kffi#
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M/s. HUBLI ELECTRICIry SUPPLY COMPANY LIMTTED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

Note and

SI No Pa rti c il la rs AJC Code
For the year onded

31st Mar,2023
For the year ended

31gl Mat,2022

Rs. ln Lakhs Rs. ln Lakhs
,at )-l

zt l-t

27 i-3

27 i-4

27 i-5

27 t-g

27i:l

27 i-8

27i-9

27 i -10

27 i -11

lAmortisation 
of Lease Hold Assets

I Depreciation on Buildings
I

]Depreciation 
on Hydraulic Works

lDepreciation on Civil Works
I

Dopreciation on PIant and Machinery

Depreciation on lines, cable, network
etc.,

Depreclation on Vehiclob

Depreciation on Furniture & Fixtures

Deprociation on Office Equipments

Depreciation on lntangible Assets

Small & Low value items Written off

77.110

77.12A

77.130

77.140

77 .150 +
77.151

77.160 +
77.161

77 .170 +
77.171

77.180

77.190 +
77.191

77 .801

77.610

0.91

834.72:

36.80

34,91

9,030,25

24,009.20

46.55

169.03

10,79

150.74

0.85

600.41

29.90

25.00

7,707.49

21,770.57

34.87

oo.4l

20.76

258.09

34,323.9'l 30,484.35
,? oo 6.34

Total 34,347.90 30,490.70

Hubballi.
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M/s, HUBLI ELECTRIoIIY SUPPLY coMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025"

For tho yogr endod
3161Mar,2O22

.27 -1-1

.27 -1-3

.27 -14

.27 -1-5

.27 -1"8

.27 -2

.27 -24
-?7 -24

.27 -2-5

.27 -2-A

.27 -2-7

.27 -2-S

.27 -2-10

.27 -2-11

.27 -2-12

.27 -2.13

.27 -2-14

.27 -2-15

.27 -2-10

.27 -2-17

.27 -2.18

.27 -2-15

.27 -2-20

.21 -2-21

.27 .2-23

otalRepatrs a [4aintenance Exp. (t)

ers. ce rLrlar phones E-mai,, Tetephons, .l 
runk c€ll,

tetax uharqes

to Statulory Audilors: At dit Fees

Other Prolesslo.nal Charggs

p-ald- to servlce lrovldot for obtaln.ng lT related
sMs setulces and Broadband chargos etc.

i Stationery

e1l9 t9 th9 Enerly Exchanges towerds

Fund lowards Consumers Educ€ton

Demand Slde fiIanagement (DSM) Expenses

)ighl & olher materlal related expenses

70,10't,7a102 &
7E.881

76.110;111,112

70,113

78.114

70.120 &76.121

76.122

76..123

70.125

70.130 To 70.139

76.12A.+76,127 +
74.128 + 71l2g !

78-140

78.142

70.151

78.152

78..t53.

76,154.

79.155

78.\58

75.157

76.158

70.160

76|tg2 &70.185

76.190 & 76..191

ie.tes

78,201To7A.262

I,923.42

599.24

436.78

0,697.21

22.72

0.20

8,488.91

1,001.63

425.29

3,329.83

26.09

0.76

8.47

370.34

107.18

24.99

. 59.40

1i3io

20.87

31.20

5,144.28

10,701.94

470,73

251.6.1

0.E5

100.06

375.90

25.18

. '150.23

2A4.92

40.73

417.70

87.97

2.t.53

87.11

78.07

7.98

12.5A

34.36

4,7A7.85

s,479.81

464.49

240.93

0.47

153.32

34.25

29.93

21.18

Hubba[i.

-.:

3w

Equipments.

Admlnletratlye Expenses:

PaId lo Contl-act Agencjes snoaoed
activlties/Olhers

co
H



For th€ y€ar ended
31st Mar,2023

For the year ended
31st Mar,2022

320.5U

2,641.73

912.09

1,691.78

5,601.91

izz.n
23.76

2,674.34

(570.93)

2,115.02

4,s64.4'l

77.5

77.7

79.110

79.4

(iii) other Expenses (Debits):

Losses relating to Fixed Assots

l\laterlal coit vari6nco

Provlded for Bad & DoubtfulDebts Wdtten off

l\,'llscellan€ous losses and Write offs (Note No.l 1)

Total of Other Expons.s I Deblt8 (lll).

.27 -3-2

.27 -34

Grand Totaltf Rsp;lrs & tllalntenance, Administratlve and

Note:
i )-lrti"."1an"ors Losses and Write Offs comprises Compensation for lnjurl€s, death and damages to Staff Rs.8.09 Lakhs (PY Rs 31 31

iir.r."i""J Compensation for injuries, death and damages -outslders Rs.991.20 Lakhs (PY Rs.507.54 Lakhs), Comp-ensation pqld io

"on"rr"r" 
on ord", of tribunal / consumers Forum / Court due to wrong billing etc Rs.7.7B Lakhs (PY Rs-29.00 Lakhs)., Provlsion for loss

on obsolescence of stores Rs.675.Bi iakhs (PY Rs.961.02 Lakhs), Loss on sale of scrap Rs.55.58 Lakhs {PY Rs.161.08 Lakhs),

frl."tror" 
"ipft"f 

expendlture wrttten-off ns.tb.so Lakhs (PY Rs.1.b2 Lakhs) and amrotization of investment in Jurala proiect Rs.360

Lakhs.

2) Provislon for Loss of Assets in rsspsct of Rural Load Manaoement system units (RLMS) was mads on estimated basis from 2012'13 al

Corporate Office level. Provision outstandlng as on 31.03.2023Is Rs 3,187 Lakh6'

3) The comDanv has not taken insurance for Cash and its Assets for any loss and also any contingencies that may occur to lhe

riilli"rJd;i? ii," 
";n 

uno op'"r.. rn" 
"ompany 

over the yedrs is absorblng such losses bv charging to its Profit and Loss Account'

4) Reserve for Material coEt variance represents tho dlfference between standard Rate and Purchase rste of Materials.During th6 year

;t;-;. ;;n;i;;;iio"i vrri"""" touo'it balance) is Rs.2,674.34 Lakhs (PY Rs.2,641.73 Lakhs). The entlre amount is charged lo Proflt

and Loss Account under Note No.: 27-3-3.

Note:1 Payments to Statutory Audltor as und€rl

#:*

Sl No Partlculars

Payments to the auditors compriso Audit feos wlth GST @ 18%

For the year ended
3'1st Mar,2023

For the year ended
31st Mar,2022

1

Rs.ln Lakhs Rs. ln Lakhs

8.37 1 .48

Total 8.37 7.08

N^to: ?a Delails of Prlor Deriod lt€ms

Sl No Partlculars AJC code
For thg year ended

31st Mar,2023
For thg year ended

31st Mar,2022

Rs.ln Lakhs s.

2a-1

2A-1-1

2a-1-2

2A-1-3

28.14

28-1-6

2A-1-7

2a4-a

28-1-9

28-1-10

28-1-11

28-1-12

28-1-13

ffi

Prlor Perlod lncomei

Excess provlsion for Depreclatlon In prior periods

Excess provlslon for lnterest and Flnance Chargos ln prlor

pedods

Other Excess provlslon ln prlor perlods includgs provision for
lnt€rest on Becurlty Dopos't

Oth6r lncome relating to prior perlods

lPrlor 
Perlod ExpBnses:

lshort p.ovision for powor purchased in previous yea's

Op€rating Expsnses of provious years. 
,

Employee costs rolatlng to previous yoars

Deprociatlon und€r providod in previous ysars.

lnterest and othor Finance charges rolatlng to provlous years

Short Provision for lncomg tax _ previous years

Administrative Expensgs - prevlous yeals.

Withdrawal of other miso income accounted ln prevlous year

65.600

65.700

65.800

65.900

83.100

83.300

83.500

83.600

83.700 & B3.B(

83.810

83.820

83.834

83.850 7.

t-.,

537.66

53_59

9,407.42

a21.65

2,649.46

- 29.77

s,413.09

684.57

)0

10,820.31 12,776.9C

296.221

o rol
',o.to 

I
aaa.ss I

I

8.13

o.r,

3,419.56

890.52

5,474.39

164.10

11.24

2,097.38

11.70

11.81

2.2'

'181.5

4,192.6'

6,676.0:
#'/ 

.,
\rX

-flt\-- 
N"t 

"rl"' 
Pu,i"d I""o-. 6[ * l.:1.", )ql s,34s.e2 6,100.8

EI
sf"'.
\o,\

fi'l\!": \ + %\^"- /{,(4\ -.2^.r'7 3Yt.,;':i"ir
y.;"91,

,j.,ti'
AJ *o. co

(i9il9
Io\
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI " 580 025.

The Company is engaged ln Supply of Electriclty to the consumers covered under lts jurisdiction. The rates are regulated
by the Honb'le Kamataka Electricuty Regulatory Commission(KERC).

As per sectlon 62 of Electricity Act 2003, HESCOM is flling Tariff appllcation . yearly with Regulatory Commission for
determination of tarjfF. The Regulatory Commission determines the Tarjff as per procedures laid in section 24 of
Eleclriciiy Act 2003. The company collects tariff from consumers as approved in the tariff order issued by the Regulatory
commisslon. The Honb'le KERC through iis Tariff Order allow recovery of deflctts of particular year in subsequent
periods besides through truing up orders. ln this background, the Company has creatdd the Regulatory Asset (wherein
the actual power purchase cosi is more than Approved Power Purchase cost) to the extent of Rs.40,177.32 Lakhs for
the FY-23 after reallzailon of Rs.38,818.55 Lakhs pertaining to FAC/FPPCA of FY-22 &F1-23 and Rs.74,147.41 Lakhs
FAC/FPPCA of FY-23

Note' R Asset:

SI No Pa rticula rs
For the year ended

31it Mar,2023
For the yoar ended 31st

Mar,2022
Rs. ln Lakhs Rs, ln Lakhs

Income on account of Regulatory As$eis truing of
Subsidy (61 .911) 4A,177 .32 56,41 6. '1 2

Total 40,177.32 56,416.12

Not6:

Regulatory Asset
created during the year

KERC
Approved PPC

for FY-23
Actual PPC

FAC realized
during FY-22

7,5 8,505.50 38,818.55

Note 28.b. Deferred Tax

Sl No Particulars
For the year endsd

31st Mar,2023
For the year snded 3'1st

M^t,2022
Rs. ln Lrkhs Rs. ln Lakhs

2Bb-1 Defened Tax 451 .46 (23,297.08)

Total 451.46 (23,297,0 8)

rlote: Refer Note 3A,

3vd

FPPCA relaized
during FY-23

9,11 ,648.78 itjqt.ot 40,177 .32
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI .580 025.

29 Liabllites:

SI No Partlculars As at 31st f,lar, 2023 As at 31st Mar, 2022

Rs. ln Lakhs Rs. ln Lakhs

29 -1

29 "1-1

20 -1-1-1

1-1-1-2

1-1-14

l- l- l-C

,a

29

1-1-1-6.

.29 -1-1-1-7

29 -1-1-1-8

29 -1-1-1-9

29 -1-1-1-10

lContlngent llabllltlss and commltments (to the extent not provtdad
lroo
I

{Contlnqent liabllltles

I

lClaims against the Company not acknowledged as debt (9ive delalJs)

I

lThe Claim of lntereston berated payments by independent private
Power Producers (Kaiga )which is dlsputed by the Company.

lDi"prt" ""r", 
fot. 

"o.,pensauon 
from the Company (SO2 Court Cases

ias 
on 31.03.2023 / 232 Court Cases as on 31.03.2022)

IGST L'ability (penalty) tolyards disputed delayed cST patd on

lLlq uidated/Penalty pertalling to earlter years (tnterest not quantifled)

lDues paysble to SPML pvt Ltd. (Contractor) towards d,sputed
laddltional wo*s canJed out Vlde order Dtd: 29.1i.2021 of Comnerclal

lCourt, 
Bsngaluru.

ILC€alance 
against LCs Issued by State Bank of lndra and Canara

The C,ajm towards loss, erpendlture, damages etc caused by
cancsllatlon of tender retated to work for Development & F6c|lty
ServlcE and ll4alntenanc8 project for Hubballi, Dhanryad and Belagavi
Clty, which sre R-APDRP Towns of HESCOM Jurisdtction for Enirgy
Systom lrnprovement and Implementation on Design, Bulld, Finan;,
Operate and Transfor (DBFOT) Module in respect of lV/s.N Sure
Reliabre Pow€r Solutions Plt Lim,ted. Bangalo16.

AmoLnt towards st^o1 rate per unit provlded in the power Durchase
invoicos wh'ch may havo payable dudng Hon,bte KERC Ordets on
concluslon o[ rates per un,t as compared to power purchase
Agreement.

As stated i1 Ndte No.i 12, con ngent liability iowards addjltona ]

compensatlon claims against Land purchase 
]

The craim of inieresr on belated payments by M/s. KPCL. 
I

BESCOM domand fo. reinbursement of sFared cost towards varlousl
acl.vitles undsr MPDRP i IPDS part A projects jssued and bome bvl
BESCOM on behalf of HESCOi4. - 

I

4,112.03

2,868.08

183.71

1.600.00

31,359.53

22,030.U

Not
quantifled

Not
quanlifled

9,S92.40

6,291.59

2,871.92

1,135.79

183.71

1,600.00

15,000.00

Not
quantlfled

Not
quantifled

1,100.sl

Sl No Panlculars As at 3'1st Mar, 2023 As at 31st Mar, 2022

Rs. ln Lakhs Rs. In Lakhs
2S -2

29 -2-1

29 -2-2

Commltments #

Estimated arnount ofcontracts remaining to be executed on capital
account and rot provided ,or

Uncaled liabi ity on snares ard other investrnents pally oaid N

773.00

Nit

,{

dtrh
{:#& R),

qd o
JfJ

Hubballi.
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-; :il
Note 30 EarninFs Por.share: 

I
Partlculars

For the Y€Er sndsd For the YEsrsnded

Sl No 31.MarcElI3-
Rs. Rs. ln Lakhs

(83,62256)

21,519.44

(1,29,362.65)
2A,504,24

10.00

.30 -1 Earnlngs por Eharo
Baslc & Diluled

l\ot prof,t/ (loss) for $e yeal fron conl-n,ring ope€tions

lW"ight"d urorage nurber ot equity shares

Ea.nings per share hom continujng operations- Iasic
(6.31)

Note 3t Rolated Party Transactions:

;r
,1

Noie 31A Government Grantsi

Sl No Padlculars
For the year endEd For the Yoar Bndod pt*

/*] rnr ruc

ol 000003(
11\oarcauctR\-
| \e3se

I s*+

S*t

31-March'2023 31-March-2022----F;in l"dhs

.3,tA -l

.31A-1-1

Delalls oi governnent grants

Government g.antg received by.lhe Company dudng the year towards

- Subsidies (.ecognised under Capilal Giants)
- Duty drawback (recognised under Other operating revenues)
- Other inceniives under Tariff Subsidy (recognised under AS-12) 4,94,157

9.888

7,37,642

,co ry"g ,14

14.35

0.01

o_42

14.78

A. H. Kamblo. (01.04.20 22lo 31,05 2.0221

S, M. Sasalatu. (04.08.2022 to 31.03.2023)

ECToR [TECHNICAL)i
rry and allowance

.31[.1

.31 n -1-1

.31 ii -t-2

.31 ti-1-3

.31 ii -14

.31 ll -1

.31 il-1-l

.31 ii-1-2

.31 il -1-3

.31 ll-1-4

.3r ii-1

.31 ii -1-t

.31 iin-2

.31 ii -1-3

.31 ii-1-4

.31 ii -1 
.

.31 ii .1-1

.31 |i -1-2

.31 ii -1-3

.31 -14

.31 -1-1

.31-i-z

.31 -1-3

.31 -1-4

.3,l -1-5

.31 -1€

27.04

0.07

0.29

0.07

0.49

28.38

29.30

0.13

0.n
0.80

30.43

14.81

0,02

14,83

84.03

0.17

: 0.32

. '16.88

88.20

0.34

0.20

2.66

. 2.08



Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

;a iioAD NIvANAGAR, HUBLI ' 580 025'

Note 32 Addition"l infor@

farnings in toreign currency - Nil (As at 31st March' 2023'' Nil)

Expenditure in foreign currency - Nil (As at31stMarch' 2023-'Nil)

Disclosures requlted under Seotjon 22 of the Micro' Small and Medium Enterprisss Development Act'

2006 - Dues to MSME'S not quantified'

Segment BPorting : 
]

:[tiliil:"i.li["Jll" i3 the principal busine's of the companv rher€ is no other actlvitles which form a

ffiffit ;;;;;;i;"-p"iti" """o'nting "tendard'17'

ff:"l5:9,::tfi[:'.o.'"n, "," mainrv carried 
"yt1,1]lll:l5 3*:Y:,8,*Tl:::[i""til"";,?Ti]l"i

I::ffJ:';"i":;'"3J,:"T:ijiL : ;#ii: ;;fi J' v 1"v' p" a Basarkot r\e rerore seos'aph icar

segmenis arB not aPPlicable

Deferred Taxation : . . , .... -. :--r L., ^-^^,,nlin^ et^nd,^td,92
X"rlolii1tl"""r;""n"ized Deferred rax Assets / Liabilities as required bv Accounting siandard 22

il"J"J#il:"fl: having larse iiems of materials & hence roaterial wise quantities impractical to

disclose. However, quantity wlse 
'""otOl "'J "intulned 

at various accountinq uniis (Refer Noto No :

The Prevlous year flgures hava been regroupodi reclassilied 
"Yherever 

necesalry to conflrm tho

presentatlon.

balances in respect of Trade Receivabl€s, Trade Payables and Lo-ans andAdvances to

:l; :fi:ii']i"'$ifii" ."^n*"i1""' itt" companv is havins laree customer base'

The employees earlier appointed by. KPTCL. are working in the Company on deputation basis'

c"rp"iivll oi""trv ,ecruldng its emplovees since 201s'

rhe company is unable io ascertain the *1i":"!,11",'ll.:j,""iy,l.:l:" '"",Ti'*llto 
be executed on

',,lllii.'0i"" illlti","inl iJ*u-", oi"ont.u"l" 
"pread 

over 7 Districts or Karnataka'

Effect on Accounls;
Board has accepted tho Accounts on 25 0e 2023 statuPyll-dll"-t:^li::,:'::.:,,"":*""11?.:"?.li
t"",TS 

ffin1X;Hi:lffiffiiH#r;ffl-,. ""0 
arJi"Jc"i"^rar or rndia durins iheir supprementary

audit conducted under Sec 143(6)(b) 5i tft" C"tp"";"" Act 2043' lecessaa conectiols rave been

After AG's Audit

lmpact on Reserves and
7.45,79r.937,74,779.65

Total [iabilities
7,s1-,272.74Plant & Equipment

lwork-in-Progress
31 , 4.A237,679.97

Cash & Cash Equivalents
9s7 .45

Short-term Loans and Advances

Other current assets

000003s



Mi s. HUBLI ELECTRIcITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI ' 580 025'

Scheduie lll

Sl. No. PartlcLrlars

1 Curront Ratio
Current Assets

Current
Liabilities

Ratio
Currenl
Assels

Currenl
Liabiiiles

Ratio

5,06,320.10 9,54,709.83 0.53 3,87 .231 .7 4 8,07,371.85 0.48

Reason: lncroase in Current Asset and Liability'

2 Debt-Equ,ty Ratlo
ToialDebl

ShareholdoCs
Equity

Ratio Total Debt
Shareholdeis

Equjty
Ratio Variation

8,00,287.44 (5,05,854.16) (1.58) -t,28,511.77 (4,31,6s1.60) (1.69) 0.1 1

Reasonr lncrease in Total Debt.

3 loebt Service coverag€ Ratlo

Earnings
avallablo for Debt Service Ratio

Earnings
available for
debl seNlce

Debt SeNice Ratio Variaiion

54,827 .49 2,36,079.05 0.23 (78,150.70) 3,16,550.86 (0.25) 0.48

Reason: lncreaso in the €amlngs and decrease ln lhe debtseryice requiroment'
-l

4

I Net Profits

Roturn on Equrty Ratr" l "fl"l11-
I (83'622.56)

Averago
Sharehold€is

EqLrity

Rallo
Net Prcllts
atler taxos

Average
Shareholdor's

Eouilv
Raiio Variation

(4,68,772.88) (0.18) (1,29,362.651 (3,67,900.04) (0.35) 0.17
I

Note: Dectease in losses

5 llnvcntory Turnover Ratlo

Average I nrto lv"rt" onlnvFnlorv I ISales
Average
lnv6ntory

Ratio Sales

Note: The Company is engaged ln Distribution oi Eleclricity. Hence,lhis ratio ls not applic6ble'

6
Irade Recelvables Turnover
Ratlo

Salos
Averago

Recelvables
Ratlo Sal6s

Average Ratio I Variation

11,00,023.0',l 2,21,368.30 4.97 9,01;100.20 2,05,714.16 4.38 0.59

1
Trade Payables Turnover
Ratio

Purchases
Average

RaUo Purchases
Avetage Ratio Variation

s,1'1,648.78 6,44,543.90 1.41 8,60,900.12 5,56,852.23 1.55 (0.13)

Reason: lncrease in Liabillty towards Purchaso oI Power.

I Net Capltal Turnover Ratio
Sales

Aveaago
Working
Capltal

Rallo Sales
Averago

Working Capilal
Ratlo Variatlon

11,00,023.01 14,34,264.92J . (2.53) 9,0t1,100.20 (2,49,245.86) (3.62) 1.08

I Nst Proflt Ratlo
Net Profit Sales . Ratio Net Profit Sales Ratio Varlauon

(83,622.56) 1'1,00,023.01 (0.08) (1,29,362:65) 9,01,100,20 (0.r4) 0,07

Reasonr Negative returns. However, ralio improvod due to reduciion in loss'

10 Return on Capltal EmPloyed
EBIT

Capital
EmolovBd

Ratlo EBIT
Capilal

Employed
RaUo Variation

60,656.91 (5,05,854.'16) 0.12 \52,225.28) (4,31,691.60) (0,12) a.24

Noloi EB lT moved posluve for FY 2022-2 , ratio improved to poglllvg.

ATTEST-€q

uuk\OTA

Hubballi.,
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